Google 



This is a digital copy of a book lhal w;ls preserved for general ions on library shelves before il was carefully scanned by Google as pari of a project 

to make the world's books discoverable online. 

Il has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one thai was never subject 

to copy right or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often dillicull lo discover. 

Marks, notations and other marginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher lo a library and linally lo you. 

Usage guidelines 

Google is proud lo partner with libraries lo digili/e public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order lo keep providing this resource, we have taken steps to 
prevent abuse by commercial panics, including placing Icchnical restrictions on automated querying. 
We also ask that you: 

+ Make n on -commercial use of the files We designed Google Book Search for use by individuals, and we request thai you use these files for 
personal, non -commercial purposes. 

+ Refrain from automated querying Do not send automated queries of any sort lo Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attribution The Google "watermark" you see on each lile is essential for informing people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use. remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 

countries. Whether a book is slill in copyright varies from country lo country, and we can'l offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liability can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through I lie lull lexl of 1 1 us book on I lie web 
al |_-.:. :.-.-:: / / books . qooqle . com/| 



% 



" EXCELSIOR" *■ 
Type=Writing Papers 

USED IN ALL H.M. GOVERNMENT OFFICES 



"EJ 



per 

FOR NEOSTTLE MACHINES, &o. 

Per Ream of 4M SheeU. 

Letter Size 8 X 10$ 2/6 

Foolscap 8 X 13 3/- 

Dmft lOJx 16 5/- 

Brief 13 x 16 6/- 

TO BE HAD FROM ALL PRINTERS AN» STATIONERS. 
WHOLESALE— 

miDim & gopfl ff mm nnu to ys 



! IT! 

FILING SYSTEM 

APPEALS TO ALL UP-TO-DATE HEN. 



The TWO FOLLOWING ADVANTAGES will at once appeal to users of Flat Files: - 

By msaniof the "Justso" Patent Twin Clip- 
Any paper can be remand from Its file and replaced In a moment ml 

possibility or disarranging the top paper*. 

Paper* can be read right op to the margin by simply loosening the clip*, 



A word of explanation to those who haven't heard of this system. 

'* main Idea I* briefly— 

11 A sepa-i-ale Pit* for each man or matter, classification being made ea*y by n 
of different colours." 

The Pile consists of a piece 
of tough tinted ma nil I a, 
folded in book form, on the 
third page of which is securely 



Cabinets for receiving the "Justso" Files. 

sort to keep the Filrs in. The "Ji'stso " F line Cabinets are suppH*d 01 



Full particulars will be sent post free by 

TOLLIT & HARYEY, 

Tile experts ana manufacturing Stationers. 
79 ORESHAM STREET, LONDON, E.C. 

Telephone s.S 84 Bank. Telegrams, "Powerpreas, London." .^bbh 



JORDAN & SONS, Limited, 

Companp Registration Agents, 

PRINTERS AND PUBLISHERS, SEAL ENGRAVERS, 

AND 

Account Book Manufacturers, 

116 & 120 CHANCERY LANE, LONDON, W.C. 

(Telegrams: *• CERTIFICATE, LONDON.") 



THE BEST GUIDE TO COMPANY LAW AND PRACTICE. 

TWENTY-FIFTH EDITION. Price 55. net; by post 55. 6d. 

A Handy Book on the Formation, Manage- 
ment, and Winding Up of Joint Stock 
Companies. By f. gore - browne, m.a., k.c. 

Author of "Concise Precedents under the Companies Acts," 
and WILLIAM JORDAN, Company Registration and Parlia- 
mentary Agent. 



EIGHTH EDITION. Price 55. net; by post 5s. 6d. 

The Secretary's Manual on the Law and 
Practice of Joint Stock Companies, with 

Forms and Precedents, and all the Forms under 
The Companies Act, 1900. By JAMES FITZPATRICK, 
Fellow of the Institute of Chartered Accountants, and V. de 
S. FOWKE, of Lincoln's Inn, Barrister-at-Law. 



THIRD EDITION. Price 5s. net ; by post 5s. 6d. 

The Companies Acts, 1862 to 1900. Con- 
taining the text of all the numerous Companies Acts from 
1862 to 1900, showing what portions have been amended 
or repealed, with Cross References, Notes, and a full Analytical 
Index. The volume also contains The Life Assurance Com- 
panies Acts, 1870 to 1896 ; The Forged Transfers Acts, 189 1 
and 1892 ; and many other Statutes and Statutory Enactments 
relating to Joint Stock Companies. Edited by ALLEN 
GLYNNE JONES, LL.B., of Lincoln's Inn, Barrister-at-Law. 



All the Forms under the Companies Acts, 1862 to 1900, may 
be obtained from JORDAN & SONS, Limited. 



BUILDING SOCIETIES' ACCOUNTS. 



"the accountants* library." 

(SECOND SERIES) 



Edited by the Editor of "The Accountant." 



Vol. XXI.— Municipal Accounts, by J. Allcock. (Ready.) 

,, XXII. — Underwriters' Accounts, by Spicer & Pegler. 

(Ready.) 
,, XXIII. — Jewellers' Accounts, by Allen Edwards. 

(Ready.) 
,, XXIV. — Multiple-Shop Accounts, by J. Hazelip. 

(Ready.) 
,, XXV. — Building Societies' Accounts, by W. Colin 

Grant-Smith. (Ready.) 

„ XXVI. — Depreciation, Reserves, and Reserve Funds, 

by Lawrence R. Dicksee. (Rcaiy November 1903.). 



"THE ACCOUNTANTS' LIBRARY." 



VOL. XXV. 



Building Societies- 
Accounts. 



SPECIALLY ADAPTED FOR 



PERMANENT SOCIETIES AND SOCIETIES USING 

INTEREST TABLES. 



BY 



W. COLIN GRANT-SMITH, LL.B., 

Chartered Accountant and Actuary ; Fellow of the Society of Accountants 
and Auditors (Incorporated) ; Fellow of the Chartered Institute of 
Secretaries ; and Secretary of The Sedgley and District Permanent 

Building Society* 



London : 
Gee & Co., Printers and Publishers, 34 Moorgate Street, E.G. 

1903 



"THE HeeOCNTHNTS* LIBRARY." 



Edited by the Editor of "The Accountant." 



(FIRST 

Vol. I.— Bank Bookkeeping and 
Accounts, by John A. 
Meelboom, A.C.A.* 

II.— Auctioneers' Accounts, by 

Lawrence R. Dicksee, 
- F.C.A. 



>> 



»> 



>> 



I) 



>) 



III.— Builders' Accounts, by J. 

A. Walbank, A.C.A. 

IV.— Agricultural Accounts, 

by T. Wheeler Meats, 

A.o.A. A. 

V.— Theatre Accounts, by W. 

H. Chantrey, F.C.A. 

VI.— Co-operative Societies' 
Accounts, by F. H. 

SUGDEN.* 

VII.— Gas Accounts, by the 

Editor.* 

„ VIII.— Mineral Water Manufac- 
turers' Accounts, by J. 

Lund, A.S.A.A., and G. H. 
Richardson, F.S.S. • 

IX.— Stockbrokers' Accounts, 

by W. D. Callaway, A.C.A. 

X.— Bookkeeping and Accounts 
for Grain, Flour, Hay, 
Seed, and Allied Trades, 

by George Johnson. 



»» 



19 



I) 



SERIES) 

Vol. XI. 



„ XII.— 1 



Polytechnic Accounts, by 

H. Calder Marshall, 
F.C.A. 

Solicitors' Accounts, by 

Lawrence R. Dicksee, 
F.C.A. 

„ XIII.— Pawnbrokers' Accounts, 

by Fred. Thornton and J. 
Henry May, A.S.A.A. 

„ XIV.— Engineers' and Ship- 
builders' Accounts, by 

Francis G. Burton, 

,, XV.— Tramway Accounts, by 

Donald McColl. f 

„ XVI.— Australian Mining Com- 
panies' Accounts, by 

Godden & Robertson. 

-Printers' Accounts, by 

H. Lakin-Smith, F.C.A. 

.—Medical Practitioners' 
Accounts, by J. H. May, 

A.o. A. A. 

„ XIX.— Water Companies' Ac- 
counts, by Frank Key, 
A.S.A.A. 

-Fishing Industry Ac- 
counts, by Charles 
Williamson, M.A., C.A. 



„ XVII.- 
„ XVIII.- 



„ XX.— 1 



* Double 
f Triple 



Numbers. 
Number. 






BUILDING SOCIETIES' ACCOUNTS. 






t 



175197 



CONTENTS. 



PAGE 

Editor's Preface ... ... ... vii. 

Introduction ... ... ... ... xi. 

Chapter I. — The Nature and Constitution of Building 

Societies ... ... ... i 



11 



11 



II. — Bookkeeping ... ... ... 9 

III. — Clauses that should be inserted in a 

Society's Book of Rules ... 69 

„ IV. — Tables for Subscription and Advance 

Shares ... .*. ... 75 

Appendix A. — The Portions of the Building Societies' 

Acts relating to Accounts, Auditors, 
Qcc<. ... ... ... y ^ 



11 



B. — Forms (various) ... ... 96 

Index ... ... ... ... ... 101 



EDITOR'S PREFACE. 



THE object of the series of handbooks that is being 
published under heading of The Accountants' 
Library is to provide, at a reasonable price, detailed 
information as to the most approved methods of keeping 
accounts in relation to all the leading classes of industry whose 
books call for more or less specialised treatment. No such 
series has hitherto been attempted; but there exist, of course, 
numerous separate works dealing with the accounts of one par- 
ticular class of undertaking. These separate works are, how- 
ever, for the most part either too expensive, or too superficial 
to answer the purpose that is particularly aimed at by The 
Accountants' Library, which is intended to supply the 
student with that specialised information which he may require, 
while at the same time affording to the trader, banker, or manu- 
facturer who is not in a position to secure the fullest informa- 
tion for his purpose, knowledge which can hardly fail to be of 
the very greatest assistance to him in the correct keeping of his 
accounts, upon a system specially adapted to his requirements, 
and therefore involving a minimum expenditure of labour. It 
is expected that the series will also be found of material 
assistance to bookkeepers of all classes. 
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Without aiming at giving an exhaustive account of the 
manner in which each separate business is conducted, the 
technical points in connection with each industry will receive 
as much attention as is necessary in order fully to elucidate the 
system of accounts advocated, while each volume will be the 
work of one who has made that particular class of accounts 
more or less a speciality. It is obvious, however, that to 
enable the necessary ground to be covered in the space avail- 
able, it is incumbent to assume upon the part of the reader a 
certain knowledge of general bookkeeping. The extent of the 
knowledge assumed will vary according to the nature of the 
class of accounts considered. For example, in the volumes on 
" Bank Accounts " and " Shipping Accounts," a thorough 
acquaintance with ordinary double-entry bookkeeping is not 
unnaturally assumed; but in the case, for instance, of 
" Auctioneers' Accounts," " Domestic Tradesmen's Accounts," 
and other similar volumes, such explanations are included as 
will enable the ordinary intelligent reader fully to grasp the 
methods described even although his knowledge of bookkeep- 
ing may be of an elementary description. These explanations 
are, doubtless, superfluous as far as accountants are concerned, 
but are necessary to make the volumes of value to the majority 
of those specially engaged in these particular industries. 

To subscribers for the whole series it may be added that, 
when completed, it will form a most valuable and practically 
complete library, dealing, at the hands of specialists, with prac- 
tically every class of accounts, and illustrating the application 
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of the theory of double-entry as described in general works on 
bookkeeping. 

The first series (of twenty volumes) has already been com- 
pleted, and particulars of the subjects dealt with will be found 
on p. iv. A second series (which will comprise about thirty 
more volumes) is now in progress, which when issued will 
complete the scheme. Many of these have already been 
arranged for, but the Editor will be glad to receive suggestions 
and offers from accountants of experience for the undertaking 
of volumes not yet announced. 



34 Moorgate Street, 

London, E.C. 

June 1903. 



INTRODUCTION. 



TT is being increasingly recognised that no business or 
-*• profession is safe from financial pitfalls unless it includes 
a proper system of bookkeeping. 

In this twentieth century also, when the value of an audit by 
a thoroughly qualified Auditor — i.e., a man whose profession is 
that of an Auditor, and who is a specialist in the art and 
science of accounting — is now being everywhere appreciated, 
certain it is that a well-kept set of books is a sine qua non in 
every department of commercial or professional life. 

If, therefore, it is conceded that correct bookkeeping is so 
necessarv to the firm or individual, how much more necessarv 
is it when it is a question of Societies or Institutions dealing 
with other people's money. 

The Building Societies Acts, 1874 to 1894, recognise this 
fact to some extent, as is evidenced by the provisions included 
therein in regard to the accounts to be sent in to the Registrar 
every year, and the Auditors to be appointed, Section 2 (Sub- 
section 2) of the Act of 1894 giving the Auditor quite minute 
instructions (for an Act of Parliament) in regard to his 
certificate. 

Nevertheless, in the past, Building Societies have been some 
of the greatest offenders in the matter of bookkeeping. The 
Registrar has again and again complained in the Blue Book of 
the difficulty in properly making up the Returns relating to 
Building Societies, owing to the lax method and various forms 
of bookkeeping in vogue. 

Without discussing preliminaries further, then, bookkeeping 
for Building Societies must be on the best. possible system, and 
no system is complete unless it can be classed under the head 
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of " Double-Entry." One well-known Auditor of Building 
Societies in the North has stated in a work published by him 
that he had never (up to that time) come across a Society 
which had kept its books by a proper system of Double-Entry. 

It is the Author's desire in this brief work to set forth 
(i) a good workable system of bookkeeping on Double-Entry 
principles; (2) clauses which should be inserted in every 
Society's Book of Rules; (3) tables dealing with subscription 
and borrowing shares, and appendices, giving those portions of 
the Building Societies Acts relating to the accounts and audit, 
together with various forms which apply to most, if not all, 
Building Societies. 

It is assumed by the Author that the readers hereof have at 
least a knowledge of bookkeeping, and therefore he does not 
propose to go into the elements of bookkeeping in this brief 
volume. 

By the courtesy of the Registrar, the Author has been enabled 
to include the various prescribed forms of account, and also 
several memoranda which have been issued from time to time. 
For assistance in the compiling of several of the rules, he is 
also indebted to two very able works on Building Societies : one 
by Mr. E. Arthur Scratchley, Barrister-at-Law and Actuary, 
who is a well-known authority on Building Societies ; and the 
other, entitled " A Practical Manual of Building Societies," by 
Arthur Fawcett. 

Before proceeding, however, to discuss the system of book- 
keeping, it has occurred to the Author that a short chapter on 
the nature and constitution of Building Societies would not be 
out of place in a w r ork of this kind ; and, indeed, a proper 
appreciation of the objects for which these Societies have been 
and are being formed will the better enable the reader to 
follow this, or indeed any good system of bookkeeping as 
applied to Building Societies. 
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CHAPTER I. 



THE NATURE AND CONSTITUTION OF BUILDING 

SOCIETIES. 



Building Societies are not, as the title would lead one to 
suppose, formed for the express purpose of acquiring freehold 
land, and then building upon it and disposing of such buildings. 
Building Societies were formed in the first instance with a 
twofold object. At the close of the eighteenth century certain 
laws of usury were in force, which prevented more than a fixed 
rate of interest being paid on loans, and undoubtedly one of the 
objects of establishing Building Societies was that persons who 
had money to lend might do so at a greater profit than 5 per 
cent. ; the other object of these Societies was to enable the 
industrious classes to build and acquire their own dwellings. 
It was towards the latter part of the eighteenth century, then, 
that we first have any clear knowledge of Building Societies. 
By the year 1836 these Societies had become so numerous that 
it was found necessary to pass into law a Building Societies Act 
(the Building Societies Act, 1836), which was the first statute 
to apply to Building Societies, with the exception of two earlier 
Friendly Societies Acts of 1829 and 1834, which were made to 
apply to Building Societies by Section 4 of the Act of 1836. 
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Undoubtedly, in the first instance, there were Societies 
formed for the purpose of acquiring land, building thereon, and 
then selling the freehold land and building to its members at 
fixed prices, but as far as can \& ascertained such Societies 
were not a success. 

Briefly, then, Building Societies are established for the 
purpose of giving a legitimate and safe investment to those 
persons wishing to invest money, and of advancing certain sums 
to other persons desirous either of purchasing a house or of 
erecting one. In the latter case, the member, of course, 
mortgages the dwelling in question to" the Society until such 
time as he has paid off the sum advanced to him, together with 
interest, by regular periodical subscriptions. It will be readily 
seen at this point that for the Society to not only pay its way, 
but to make a profit, it is essential that the difference between 
the interest allowed to subscribing members and that charged 
to borrowing members must be sufficient for this purpose. I 
have known one or two very successful Societies where this 
-difference has been just i per cent., and this has produced, year 
after year, after payment of all working expenses, a good profit 
for the members. It need scarcely be pointed out that to 
ensure such success a large volume of business is necessary. 

In some respects, then, a Building Society resembles banking, 
as the profit is derived from the difference between interest 
■charged to borrowers and interest paid to investors. 

The profit paid to members of a Building Society in the case 
of subscribing members practically lessens the amount they 
would otherwise have paid before their shares mature, and thus 
shortens the prescribed period during which the subscriptions 
are payable. It is not usual to pay this bonus or profit to sub- 
scription members if they withdraw their shares from the 
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Society before maturity, but it is applied as before stated. As 
regards the borrowing members, this bonus or profit lessens the 
interest charged them, and incidentally shortens their period of 
repayment also. 

Now, although the Act of 1836 was a very poor piece of 
legislation — to put it mildly — yet it was very largely taken 
advantage of, and a great number of Societies were formed 
under its enactions. The next step was a Royal Commission 
in 1870, which led to the Building Societies Act of 1874, which 
is now cited as the principal Act. There were then several 
short amending Acts, followed by the Act of 1894, and it is 
practically under the Acts 1 874-1 894 that all Building Societies 
are now worked. It may be mentioned that to Societies 
formed prior to 1874, who have not elected to come in under 
the Act of that year, and for which provision was duly made, 
the Act of 1836 still applies. 

Building Societies are of two kinds — viz., Terminating and 
Permanent. 

A Terminating Society is one which by its rules is to 
terminate at a fixed date, or when a result specified in its rules 
is attained. 

A Permanent Building Society is one which by its rules has 
not any fixed date or specified result at which it shall terminate. 

Probably nearly all the first Societies formed were 
Terminating Societies. Permanent Societies have been an 
evolution of Terminating Societies, and many Terminating 
Societies have been re-registered, and have issued new rules and 
become Permanent Societies. 

The Author does not favour Terminating Societies, as, except 
in a very few cases, they can not be considered so equitable and 
satisfactory as the permanent class. 
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The bookkeeping and other matter set forth in this work is 
therefore specially applicable to Permanent Societies. 

In closing this chapter, the following judgment of Lord 
Cranworth, L.C., in the case of Fleming v. Self (1854) very 
clearly sets forth the nature and operations of a Building 
Society. It was delivered, certainly, in connection with a 
Terminating Society, but it nevertheless applies to a certain 
extent to Permanent Societies. The question at issue was on 
what terms a member might withdraw. (In Permanent 
Societies this should always be plainly stated in the rules.) 

His Lordship said : — 

" Building Societies exist under the provisions of the Act 6 & 7 Will. 
IV., c. 32, Sections 1, 3, 4, 5 ; the principle is this, members subscribe 
monthly sums which are accumulated till the fund is sufficient to give 
a stipulated sum to each member, and then the whole is divided 
amongst them : in the Society now in question the sum for each member 
is ;£ioo. If this were all, it would be a very simple transaction — mere 
accumulation, — and the only question would be how to invest the sums 
subscribed to the greatest advantage. But this is not all ; one main 
object is to enable members to obtain their ^100 by anticipation on 
their allowing a large discount. For this purpose, when a sufficient 
fund is in the hands of the Treasurer, the members who desire to get 
their shares in advance bid, by a sort of auction, the sum which they 
are ready to allow as discount, and the highest bidder obtains the 
advance. Thus, if at the end of a year the sum of ^500 is in the hands 
of the Treasurer, arising from the monthly subscriptions, and the 
holder of ten shares is willing to allow a discount of 50 per cent., no one 
offering more, the ^500 is or may be advanced to him, being ^50 in 
satisfaction of each of his ten shares. For this accommodation he is 
bound to pay monthly till a fund is raised sufficient to give a hundred 
pounds per share to all the other . members, not only the original 
monthly subscription, but also a further monthly sum called 
' redemption money.' The statute provides that the shares shall not in 
any Society exceed ^150 each. In this Society the shares are fixed 
by the rules, as I have already stated, at £100 each. The amount of 
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the monthly subscriptions and redemption money is fixed by the rules 
of each Society ; here the monthly subscription on each share is 8s. 6d., 
the monthly redemption money 3s. 6d., so that the monthly payment by 
each member who has not received his share in advance is 8s. 6d. ; by 
those who have been advanced it is 12s. If after such an advance as 
I have supposed no further advance were made, the natural course of 
the Society would be that the members, other than the holder of the 
ten shares, would continue their monthly subscriptions, and the owner 
of the ten shares would continue his monthly subscriptions and redemp- 
tion money till the fund thus raised should be sufficient to pay ,£100 per 
share to every member other than the holder of the ten satisfied shares. 
Thus, if there were one hundred shares, and at the end of the first year 
there was ,£500 in hand, the condition of each shareholder before any 
advance made would be that he would be bound to pay 8s. 6d. per 
month, say, ,£5 per annum, till by means of these payments, and to 
the ,£500 in hand, the requisite amount — that is, ,£10,000, being ,£100 
for each ;£ioo share — should have been raised by accumulation. After 
the advance the condition of every shareholder, other than the holder 
of the ten advanced shares, is that he is to contribute his monthly pay- 
ments till they, together with the monthly payments and redemption 
money contributed by the holder of the advanced shares, are sufficient 
to realise not ,£10,000, but ,£9,000 — that is, ;£ioo for each share other 
than the ten shares of the advanced member, whose shares will have 
been already satisfied by the ^500. He loses his interest in the ,£500 
advanced to the holder of the ten shares ; but, on the other hand, the 
sum to be raised is only ,£9,000 instead of ,£10,000, and the monthly 
contribution is increased by the amount of the redemption money paid 
by the member who has received his ten shares in advance. Further 
advances are made from time to time as funds are accumulated, and 
as members are inclined to give high discount in order to obtain pay- 
ment of their shares by anticipation. The gain to the Society arises 
mainly from the high rate of discount which members in want of money 
are ready to give ; in truth, the whole scheme is but an elaborate con- 
trivance for enabling persons having sums for which they have no 
immediate wants to lend them to others at a very high rate of interest. 
In order to secure the due payment of the monthly subscriptions and 
redemption money by the members who have received their shares in 
advance, they are obliged to give satisfactory real security to the 
trustees of the Society, and the statute protects such mortgages from the 

B 
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operation of the laws which, until last Session, were in force against 
usury. 

" Besides this advance to a member of his share, deducting discount, 
the rules provide also for the case of a member desiring to withdraw 
from the Society altogether. By the 16th rule any member may with- 
draw on certain terms there laid down, the principle being that he is. 
to pay a small sum by way of fine or penalty if he withdraws at an 
early date after the formation of the Society ; but if he withdraws 
after having been a member, and so having paid his subscriptions, for 
several years, then on withdrawing he is to receive back the full amount 
of his subscriptions, and also, if the directors think fit, a further sum. 
to be from time to time fixed by them by way of bonus out of what are 
called the profits of the Society. This is provided for by the 16th rule, 
which is thus : .... It is obvious that this is an arrangement, 
which may, if the calculations be properly made, be carried into effect 
without injury to the Society. When a member withdraws, the Society 
thenceforth loses the benefit of his monthly subscriptions, but then they 
are relieved from the obligation of making up the £ioo t to which 
eventually he would become entitled. If the member on withdrawing 
merely took back the amount of his subscriptions, the Society would 
obviously benefit to the extent of the interest made by means of those 
subscriptions previously to the withdrawal. It is obvious that out of the 
interest so realised an allowance may be made to the withdrawing, 
member, still leaving to the Society some benefit from his past con- 
tributions. The sums subscribed by a member who withdraws have 
contributed to make up the funds out of which the shares of those 
members who have been advanced — that is, have taken a smaller sum at. 
once, allowing a large discount in lieu of the full sum of ^ioo at a 
distant day — have been made good. They have, therefore, enabled the 
Society to obtain a larger monthly payment — that is, 12s. instead of 
8s. 6d. — on each share, and to reduce on favourable terms the number 
of shares to be eventually provided for. This is in truth substantially 
an investment at a high rate of interest, and the benefits thereby 
accruing may not inaptly be designated, together with the interest on 
ordinary investments, by the name of 'profit. 5 What is the precise 
amount of benefit, which from these different causes may have resulted 
to the Society from the subscriptions of each member, must be a 
problem very difficult to solve, not perhaps admitting of any absolutely 
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accurate solution ; but it may be possible to arrive at it in a rough way, 
so at least to enable the directors to fix from time to time a sum which 
may, without detriment to the interests of the Society, be paid to any 
member desirous of withdrawing beyond the amounts of the principal 
sums subscribed by him; and the 16th rule enables the directors to 
fix on such a sum, it being not, I think, inaccurately described as a 
bonus out of the profits of the Society. The interests of members, as 
well those taking their shares by anticipation as those quitting the 
Society, are thus tolerably well provided for. 

" But another case was contemplated — namely, that of members who, 
having received their shares by anticipation, might be desirous of 
relieving themselves from the burden of continuing the payments of 
their monthly subscriptions and redemption money. From the very 
nature of these Societies it is impossible to know with certainty how 
long it may be necessary to continue the monthly payments ; they must 
be made until the sum necessary to give to every unadvanced member 
the full amount of his shares — that is, in this Society, ^ioo — has been 
accumulated. The time required for this purpose will be more or less 
according to the amount of benefit which the Society may derive from 
the discount given on advances of shares, and from the interest made 
from investments ; in other words, as the profits realised have been 
large or small. Reasoning a priori) the fair course would seem to be 
that the Society should ascertain as nearly as may be the period of 
time during which the monthly payments would have to be continued, 
and then should allow any advanced member to relieve himself from 
the obligation of continuing his monthly payments on paying down at 
once a sum equivalent to their present value. Thus, if the monthly 
payment is 12s., and it is ascertained that these payments must probably 
continue to be made for ten years, it would seem to be a reasonable 
arrangement that the advanced member, who is liable to pay 12s. per 
month for ten years, should be freed from his liability on paying down 
at once a sum which an actuary should say is equivalent in present 
money to such continued prospective payments. This, however, is 
not the principle on which the power of redemption is given in this 
Society ; the provision on this subject is to be found in the 14th rule. 
It is as follows : . . . . It is impossible to read this rule without 
being strongly impressed with the belief that those who framed it had 
not duly considered how it would operate. When an unadvanced 

B 2 
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member withdraws from the Society, it is reasonable, and not neces- 
sarily inconsistent with the interests of its remaining members, that he 
should receive back, not only the principal sums which he has con- 
tributed, but also by way of bonus a portion of the benefits which 
those sums have gained for the Society. Up to the time of his with- 
drawing he has received nothing ; when he withdraws, he loses all 
rights to the share — that is, ^ioo — to which, if he had not withdrawn, 
he would, like every continuing member, have been eventually entitled, 
and is content to take in lieu of it the amount of what for a series of 
years he has been paying, together with a portion of what has been, as 
it were, accumulating in respect of those payments towards the eventual 
realisation of his ^"ioo share. This is the position in which a with- 
drawing member stands at the time of his withdrawal ; but the con- 
dition of an advanced member redeeming, which is in truth withdraw- 
ing, is very different ; he is not a member who has up to the time of 
his redeeming received nothing, in fact, he has received that which he 
was content to take, supposing redemption to be out of the question, as 
an equivalent for the whole of his share. The rule, therefore, which 
gives to him on redeeming his obligation the same sum under the name 
of ' profit ' as is given to the non-advanced member on withdrawing, 
appears to be hardly reasonable ; still, the question to be decided is, 
not whether the provision is fair and just, but what is the meaning of 
the rule. If the meaning is clear, it is the duty of the Court, if possible, 
to give it effect." 



CHAPTER II. 



BOOKKEEPING. 



There are three things necessary to the success of every 
Building Society — viz., a good and straightforward system of 
Bookkeeping; a plain, workable set of Rules; and Tables so 
drawn up as to be readily understandable, and affording a 
sufficient margin of profit as between subscription and 
advanced shares. In this chapter it is proposed to deal 
with the first of these three essentials — i.e., Bookkeeping. 

The first requisite is a Received Cash Book. This is a book 
in which should first be entered all receipts only, of whatever 
nature, as paid into the Society. The date at the top of the 
page should be the date of the subscription or pay-night, which 
in some Societies is monthly, some fortnightly, and some 
weekly. Indeed, in large, well-established Societies a daily date 
may be needed. In this work, for the sake of example, it is 
presumed the pay-night is fortnightly, and the date at head is 
supposed to be one of them. In the Form I. is given an 
example of this Received Cash Book. 

It will be seen that for the purpose of agreeing the several 
columns with the Total column, the columns E and F are 
omitted. The reason of this is that E and F are the B column 
analysed. When a payment is made by a borrowing member 
part of the payment is principal and part interest, and at the 
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time of payment it is not always convenient to turn up the tables 
and make the separate entries, so the total amount is entered 
in column B (which becomes practically a Memorandum 
column), and the Secretary can at his leisure analyse this 
payment into columns E and F. 

To commence at the first entry in the Received Cash Book, 
Z. Y. is a subscription shareholder having five shares, for which 
the subscription is is. per week or 2s. fortnightly (which, 
for the sake of example, it is assumed is fortnightly). He there- 
fore pays i os., which is entered in the Total column and then in 
the Subscription or A column. 

The second entry is that of X. W., who holds ten subscription 
shares, but who is in arrear with his subscriptions, and has 
incurred a fine of is. He pays jQi is. od., which in like manner 
is entered in the Total column and analysed — jQi to 
Subscription (A) and is. to Fines, &c, (C) column. 

The third entry is that of a person desirous of becoming a 
member, and who as a preliminary is purchasing a copy of the 
Rules. In this case, the address should be inserted also for 
reference and for entry in the Register upon his actually 
becoming a member. The same method is adopted as before — 
is. entered in Totdl column, and is. in column C for Sundry 
Receipts. 

The fourth entry is that of T. S., who is supposed to be 
paying off four advanced shares of jQ$o by weekly payments of 
is. 6d. or 3s. per fortnight. In this case the 12s. is entered in 
the Total column and also in the Total Repayments column. 

Afterwards, at his leisure, the Secretarv will analvse the 
payment with the assistance of the Society's tables, and by 
reference to T. S.'s Ledger Account, into colv.mns E and F. 



12 BUILDING SOCIETIES' ACCOUNTS. 

The reference to T. S.'s account will be necessary in order to 
see what number of payments T. S. has made, as, of course, 
the first repayment is largely interest, while as the payments run 
on the interest diminishes and the repayment of principal 
increases. 

The fifth example is, of course, exactly similar to that of 
T. S., except that R. Q. is repaying ten shares of £50 each 
instead of four shares. 

The next example is that of P. O., who is merely depositing 
money at a certain rate of interest, and this amount would also 
be entered in a Pass Book in the same manner as would be 
the subscription and advanced shareholders' payments. 

The last entry is that of N. M., who is supposed to have 
decided to become a subscription shareholder for one share. 
He pays the fortnightly subscription of 2s., also is. for Rules, 
6d. for Pass Book, and 6d. as entrance fee on one share. 
The 4s. is therefore entered in Total column, and then 
analysed into columns A and C. 

In balancing cash at the close, it will be readily seen that 
the columns A, B, C, and D should agree with the Total 
column, and that the amount of Total column is the sum that 
should be paid into the bank. When the cash has been 
balanced, the Check Steward, who is usually one of the 
Directors, and the Secretary should sign the Cash Book, and 
the Secretary should also sign when he sends the cash to the 
bank. 

The separate items in this Cash Book are posted to the 
shareholders' or depositors' Personal Accounts in the various 
Ledgers. The only item not so posted is the third item, which 
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goes into the General Cash Book, and is eventually posted to 
the Nominal Ledger, as shown hereafter. 

The next proceeding is to post the various totals into the 
General Cash Book. The totals of all columns are posted into 
this book, with the exception of the Total column and Total 
Repayments (B) column. The reason of this has already been 
explained — viz., that B is a Memo, column, and E and F 
together are the analysis of it. 

Before explaining the General Cash Book, it should be 
noted that if the Society is one which charges a premium for 
borrowing shares, then a column for this should be added in 
the Received Cash Book immediately after the F column. This 
would simply mean that where premiums are paid off weekly 
the Total Repayment column w r ould be analysed in three 
columns, say, E, F, and G, instead of only E and F as shown 
in the example. 

The General Cash Book should be as follows : — 
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It will be noted that the first five items on the Dr. side of 
General Cash Book are copied from the Received Cash Book 
and entered under their respective heads. (See analysis in 
Received Cash Book at foot after same has been balanced.) 

At the end of the month this Cash Book is balanced and the 
totals of columns Y, Z, and W are brought under column Z, 
when the total of this column will be the same as the total of 
the Bank (V) column. Accounts are opened in the Nominal 
Ledger to correspond with the heads of columns Y and W — 
i.e., Subscription Account, Deposit and Loan Account respec- 
tively, and the totals posted to these .said accounts — viz., 
jQi 12s. od. to the credit of Subscription, 8s. 3d. to credit of 
Advance, and £100 to credit of Deposit and Loan Accounts. 
Nominal Accounts are also opened for the items entered under 
column Z. 

The reason of this system of analysed cash posting is that a 
statement of the Society's affairs can be obtained at any time by 
merely going through the Nominal Ledger, and having regard, 
of course, to the balance due from or to the bank. When a 
Society has a large number of members it would be a big under- 
taking to have to go through the Subscription and Advance 
Ledgers before the position could be ascertained. This being 
the case, then, the first item on the debit side of Subscriptions 
will not need posting, but can simply have the folio of the 
Received Cash Book placed against it (R.C.B. 1). The second 
item will be posted to the Nominal Ledger under an account 
named " Fines, Interest on Arrears, and Sundry Receipts." The 
third item will have the Received Cash Book folio 1 against it, 
being posted when Cash Book is balanced on same principle 
as the first item, subscription. 

The fourth item is again a Nominal Account — i.e., " Interest 
on Advances." 
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The fifth item is treated like the first and third items. 

The seventh item is supposed to be a payment to bank by 
James Flush, who has ten paid-up shares allotted to him. 

This sum is posted to the Nominal Ledger under the 
heading of " Paid-up Shares Account." 

The eighth item is that of a deposit, which is posted into the 
Deposit and Loan Ledger to the credit of a Personal Account in 
favour of Joseph Ruin. 

The ninth and last item is a loan from the bank, which is 

also posted to a Personal Account in favour of the 

Banking Co., Lim., in the Deposit and Loan Ledger. 

Turning now to the credit side of the General Cash Book, 
the first item — viz., Secretary's Salary — is posted to the debit of 
Salaries Account in Nominal Ledger. 

The second item to the debit of Bank Charges Account in 
the same Ledger. 

The third item is debited to Z. Y.'s Personal Account in the 
Subscription Ledger, and eventually is also debited to Subscrip- 
tion Account in the Nominal Ledger at end of month, when the 
Cash Book is made up, and totals are brought under the first 
column. 

The fourth item is passed to Petty Cash Book, which is a 
further analysed Cash Book, on what is termed the Imprest 
System. A specimen of this is shown in Form III. 

The fifth item is another Nominal Ledger Account, headed 
probably " Rent, Rates," &c. 

The sixth is yet another Nominal Account, entitled 
" Interest Allowed." 
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The seventh item is for two advanced shares issued to one L. 
Cash. This is, of course, posted to a Personal Account in the 
Advanced Ledger, headed L. Cash, and is posted with any 
other advances there may be during the month in one total to 
the debit of Advance Account in Nominal Ledger. 

Here, as on the debit side, the totals of the columns R, S, 
T are brought under Q column, and then, when the bank 
balance is inserted under Q column and T column, the amounts 
in each of these columns should agree. 

Before giving specimens of the Ledger Accounts, a specimen 
page of Petty Cash Book is given. (Form III., p. 18.) 

This form will scarcely need any explanation, as it is one of 
the several forms in common use in very many businesses. The 
left-hand column is for Cash received. The first column on the 
right is for the total payments, and the remainder of the columns 
are for entering the payments under the different headings. It 
will be noted that in balancing, the totals of the Analysis 
columns should equal the addition of the Total Payments 
column, and the cash in hand is added to this total, and carried 
forward as shown in the example. 

The next book required is the Subscription Ledger. 
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Here, again, very little difficulty should be experienced in 
the entering up of this book. The items are posted direct from 
the Received Cash Book. The first entry in this (Received 
Cash Book) is one of Z. Y., who pays ios. in respect of five 
shares, and this is found entered up according to the specimen 
page of Subscription Ledger here presented. 

The dates may be printed or written in the various date 
columns. 

They should correspond to the pay nights of the Society. 
In this case they have been taken as occurring fortnightly. 

At the end of the Society's financial year the interest will 
be added by means of a Journal entry, and a total made. This 
total will not, of course, be ruled off, but immediately 
underneath the next payment will be inserted, and so on. 

The Deposit and Loans Ledger will be a Ledger in the 
ordinary form. Below will be found two specimen accounts, 
which would appear in this Ledger according to entries in the 
Received and General Cash Books respectively. 

Form V.— DEPOSIT AND LOANS LEDGER. 

(Specimen Page) 



Dr 


• 




P. O. (A 


iddress) 






Ct. 






o 


* 











Date 








Date 














1903 




£ s d 










Feb. 9 


By Cash, R.C.B. 


I 


10 d 
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Form Va. 



Dr. 



DEPOSIT AND LOANS LEDGER. 
(Specimen Page) 

Joseph Ruin. 
Deposit at 3 J %. 



Cr. 



Date 



o 



Date 



1 1003 
' Feb. 10 



o 
b 



By Cash, G.C.B. 



£ s d 
250 o o 



It will be here seen that Form V. shows an item posted from 
Received Cash Book direct — viz., that of P. O., who, it is 
assumed, is a person investing small savings with the Society 
from time to time as he is able to accumulate them. 

In Form Va. is shown a posting from the General Cash 
Book — viz., that of Joseph Ruin, who is lending to the Society 
a sum of .£250 at 3^2 per cent, interest. The entries in this 
Ledger are quite simple, and should present no difficulty 
whatever. 



The Advance Ledger now presents itself for discussion. 
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The specimen page here given is not based on any entry 
shown in the forms of Cash Book. This is in order that the 
entries may be more numerous, and show more thoroughly the 
use of such a Ledger, and it will be readily seen, therefore, in 
what manner the entries in the example Cash forms should be 
posted. 

When the advance is made this is, of course, debited to the 
member in the Advance Ledger, and is posted from the General 
Cash Book. As the repayments are made, these are credited 
to the member's account in the Advance Ledger from the 
Received Cash Book. 

The author has seen many forms of this Ledger in use, but 
considers this method the most simple and effective. 

It was stated above that the example used in Form VI. was 
not taken from any entry in the Cash Book, but it is selected 
from one of the suggested tables, and is the one numbered 
IV. on page 86. 

The great advantage of this method of keeping the Advance 
Ledger is that the present value of the advance is always 
readily ascertainable by striking a balance, as has been done 
at July 6 1903 in the example. 

In entering up the Pass Books, it is only necessary to enter 
up the Total Repayments as received, the interest being added 
in one sum, either yearly or half-yearly, when the Pass Books 
are sent in to the Society for the audit, and when, of course, 
the balance as shown by the Ledger would be carried forward. 
It will be noted that the two Cr. columns in this Ledger corre- 
spond with columns E and F in the Received Cash Book — viz., 
the first column with F and the second with E. The interest 
added on the Dr. side in the second column is posted from 
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nowhere, but is simply a memorandum to produce the desired 
result of easily ascertaining the present value of all advances 
made by the Society. 

The object of the Author not being to teach general 
bookkeeping, it will suffice to say that a Jourrial will be 
required, and more especially at the close of the financial year, 
as, indeed, in most concerns. The Nominal Ledger will be 
ruled in the ordinary manner; and under this system it will be 
found that all accounts may be posted therein, and indeed are 
posted from the General Cash Book, and thus the exact position 
of the Society is found, so long as the General Cash Book is 
regularly posted, without having tQ go through the Subscription 
.and other Ledgers. 

This is of great advantage to the Secretary in presenting the 
state of the Society to the Board at the monthly meeting. 

Finally, it will be seen that if the books are kept in the 
manner here recommended, the Nominal Ledger balances, 
together with the Bank balance, give a complete record, 
and at the same time form a valuable check on the other 
various Ledgers. 

When the time arrives for drawing up the Balance Sheet, 
Profit and Loss Account, &c, this system has made it extremely 
simple to go through the Nominal Ledger, making the neces- 
sary closing entries through the Journal in the usual manner, 
and make out the Balance Sheet and Profit and Loss Account 
in the following form, having, of course, due regard to the minor 
differences in detail by which one Society varies from another. 
(See Forms VII., VIIL, and IX.) 

As already intimated, the balances of the Nominal Ledger 
will form a most valuable check in extracting the balances from 
the Subscription, Advance, and other Ledgers. 
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Having presented the usual form of accounts, the next form 
is that in which the accounts are to be submitted to the 
Registrar annually after the annual general meeting of the 
Society, and not later than the 31st of March. (See Form X.) 

The Author recommends that the Annual Accounts be printed 
and circulated amongst the members in the two methods, owing 
to the prescribed form (X.) being too complicated for the 
average shareholder to comprehend. 

Following Form X. is one to be used in the case of 
Unincorporated Building Societies. (See Form XI.) 

The Forms X. and XI. are followed by several memoranda 
relating thereto, and issued by the Registrar. 
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REGISTRY OF FRIENDLY SOCIETIES, CENTRAL OFFICE. 

28 Abingdon Street, 

London, S.W. 

MEMORANDUM AS TO ANNUAL STATEMENTS BY 

BUILDING SOCIETIES. 

(1) The first column of Statement No. 2 should show Liabilities and 
Assets at beginning of year, and the last column the Liabilities and 
Assets at end of year. The total amount of each Liability and Asset, 
respectively, under the several heads provided in the prescribed Form, 
only should be given, in these columns ; that is to say, the -figures 
marked (e) (/) (g) (h) (i) (k) in the last column of Statement No. 2, and in 
the last column of each side of the Liabilities and Assets Account should be 
the only figures in those columns. 

(2) The two intervening columns show how the last column is derived 
from the first : thus in the first item in Statement No. 2 — " Amount 
Due to Shareholders," the total amount due to Shareholders (including 
principal and interest) at beginning of year is shown in the first 
column ; Subscriptions of Shareholders, interest added, and any other 
details constituting additions during the year, are shown in the second 
column ; Withdrawals of Shareholders, transfers from Share to Repay- 
ment Account, deductions for working expenses, interest paid, and any 
other details, constituting diminutions during the year, are shown in 
the third column ; and the total amount due to Shareholders at end of 
year is shown in the fourth column. The last amount will be the 
difference between the second and third columns added to, or deducted 
from, as the case may be, the first column. Each of the items in the 
first column will be dealt with in similar manner ; each section should 
therefore balance, independently, across the Statement. See specimen 
on page 50. 

(3) The total balances at beginning of year (A. A.) should agree, and 
the total balances at end of year (D. D.) should also agree. It follows 
that the sum of B. in the upper part and C. in the lower, will agree with 
the sum of C. in the upper part and B. in the lower. 

Where the balance in the last year's account has since been found to 
be incorrect, the corrected balance should be shown in the first column 
of the next year's account, and an explanation of the discrepancy given 
on the form itself. 

(4) (a) Where a Society had at beginning of year a balance of unappro- 
priated profit, and at end of year has also a balance of unappropriated 
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profit, either smaller or larger, the additions to profit and diminutions 
of profit will respectively be inserted in the second and third columns 
of the upper half of the return. 

[The Management Expenses charged in the third column of this 
account should be the full amount incurred during the year, whether 
the transactions have been completed by the actual payment of cash or 
are outstanding at the end of the year.] 

(b) Where a Society had at beginning of year a balance of unappro- 
priated' profit, and at end of year has a balance of loss, the additions to 
profit and diminutions of profit will be inserted in the second and third 
columns respectively of the upper half of the return. The Undivided 
Profit Account will then be balanced, and the balance deficit carried 
down to Column 2 of the lower half. 

(c) Where a Society had at beginning of year a balance deficient, and 
at end of year has also a balance deficient, larger or smaller, the 
additions to the deficiency will be inserted in Column 2 of the lower 
half, and the diminutions of the deficiency in Column 3 of the lower 
half. (In this case no figures are required to be inserted in the " Undivided 
Profit" section in the upper half of the return ) 

(d) Where a Society had at beginning of year a balance deficient, and 
at end of year has a balance of unappropriated profit, the additions to 
the deficiency and diminutions of deficiency will be inserted in the 
second and third columns respectively of the lower half of the return. 
The Balance Deficient Account will then be balanced, and the balance 
profit carried to Column 2 of the upper half. 

(5) (a) Cross entries to be transferred from one part of the statement 
to another should be avoided as much as possible. In general, items 
that appear in the Cash Account will only be required to be entered 
once in Statement No. 2. 

(b) Items that are not cash, but credits, will in general be required 
to be balanced with a corresponding debit in another part of Statement 
No. 2. 

(6) The cash paid in and out of the bank should not be inserted in 
full in the second and third columns, but only the excess of the one 
over the other. 

(7) (a) All " Premiums," " Bonuses," or " Commission, deducted 
from, or paid as a consideration for, advances, are of the nature of 
" prospective interest," and should not be taken account of as assets. 

(b) The purchase of Appropriations, and repayment of Subscriptions 
on Appropriated Shares, being merely the redemption of a liability 
incurred by the Society, should also not be taken account of as assets. 
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(8) The total number of properties mortgaged to the Society [letter 
(L) No. 3 Account] should be the total of the Mortgages, the details 
of which are given in that account, and should agree with the number 
given in the Certificate of Auditors. In the event, however, of any 
discrepancy, it should be fully explained on the return itself. 

(9) The Schedule on the fourth page of return must be filled in. If 
the Society has no mortgages exceeding ^5,000, or no mortgages in 
arrear, or no property in possession, as required to be given in the 
Schedule, the word " Nil " should be inserted in each part. 

In like manner the word " Nil " should be inserted whereveT the facts 
require, as, for example, where a Society has no preferential shares, 
" Nil should be inserted against the words " Preferential Shares " in 
th column of liabilities. 

(10) (a) The name of every Auditor who signs the Return must be 
given in the Form of Certificate of Auditors, and vice versd, every 
Auditor mentioned in the Certificate must sign the Form. 

(b) Where the accounts of a Society are found by the Auditors to be 
incorrect, unvouched, or not in accordance with law, the Auditors 
should sign that portion only of the Certificate which relates to inspec- 
tion of securities, and should make a Special Report to the Society (not 
to the Directors). A copy of such Report should be sent to the Registrar 
Vv'ith the Return. 

(c) Where a Firm of Accountants acts as Auditors to a Society, the 
name of the particular member of the firm who personally conducted the 
audit and inspected the securities should be mentioned in the Certificate 
of Auditors, and he should sign the Certificate. The signature of a 
Firm is not a sufficient compliance with the Act, inasmuch as the duties 
can only be performed by an individual person. 

(11) The actual Form of Return supplied to Societies by this Office, 
filled up in ink and duly signed, should be returned to this Office, and 
not a printed copy of the same. The Registrar has no authority to 
dispense with any part of the prescribed Form. 

(12) Where the space given in any part of the Form is insufficient, 
the total amount should be stated in the columns provided in the Form, 
and the details given on a separate piece of paper, which may be 
attached to it as a rider. 

(13) The "Official Year" of Societies ends on 31st December, except 
in cases where the Society has in previous years made its returns to 
some other date. The return should be forwarded to the Registrar 
within 14 days after the Annual or other General Meeting at which it is 
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presented, or within three months of the close of the Society's Official 
Year, whether the Society's Annual Meeting has been held or not ; in 

the latter case, the statement that the account has been presented to 
the Annual General Meeting of the Society may be corrected in accord- 
ance with the facts ; the reason for such omission being at the same 
time given. 

(14) Annual Statements in the same prescribed Form, but counter- 
signed by the Liquidator or Trustee in Dissolution where the Society 
has no Secretary, are also required to be made by Societies in process 
of Dissolution, and such statements should be made to the same date 
in each year until the Dissolution has been completed, and Notice of 
the Termination of Dissolution registered, as before the Dissolution 
commenced. 

(15) Within 28 days from the Termination of the Dissolution, an 
Account and Balance Sheet, showing the Assets and Liabilities of the 
Society at the commencement of the Dissolution and the mode in which 
those Assets and Liabilities have been applied and discharged, duly 
signed and certified as required by Section n of the Building Societies 
Act, 1894, is to be sent to the Registrar. A form for the purpose will be 
supplied by the Registrar on application. 

(16) The receipt of a Statement of Account by the Registrar implies 
no approval of anything that it contains. 

(17) An acknowledgment of the fact that a document, purporting to- 
be the Statement of Account of a particular Society has been received, 
will be given if required, to any Society which sends with its Statement 
a stamped addressed envelope for the purpose. The acknowledgment 
does not imply that a valid return has been made. 

(18) Every Society should in all documents sent to the Registrar use 
its correct registered name and no other. The Registered Chief Office 
of the Society should also be stated. Notice of any change should be 
given in duplicate on Form M, copies of which will be supplied by the- 
Registrar on application. 



The attention of Societies is directed to Section 2 of the Building 
Societies Act, 1894, by which it will be seen that every Annual Account 
and Statement under Section 40 of the Building Societies Act, 1874, 
shall be made in the Form prescribed by the Chief Registrar of Friendly 
Societies, with the approval of the Secretary of State. Printed copies, 
should be supplied to Members, Depositors, and Creditors for Loans 
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REGISTRY OF FRIENDLY SOCIETIES, CENTRAL OFFICE, 

28 Abingdon Street, S.W. 
B. 26. London. 

MEMORANDUM AS TO ANNUAL STATEMENTS BY 

BUILDING SOCIETIES. 



Prospective Interest. 



(a) By Section 40 of the Building Societies Act, 1874, every Annual 
Account and Statement furnished by a Building Society is to set forth 
the amount due or outstanding on the Mortgage Securities of the Society 
not including Prospective Interest. 

(b) All " Premiums," " Bonuses," or " Commission," deducted from, 
or paid as a consideration for, advances, are of the nature of 
*• Prospective Interest," and should not be taken account of as Assets. 

(c) This rule applies in every case, whether the Premium is supposed 
to be paid in cash, either before or at the time of the granting the 
advance, or whether it is to be paid by gradual instalments. 

(d) The payment of a Premium in cash is not really a payment at 
all, if it is followed by an advance of a larger sum. The cash might 
just as well have been so many counters or an exchange of cheques. 
The Society has paid out to the borrower only the net amount after the 
Premium is deducted, 

(e) Societies often urge that Mortgage Security is given for the gross 
amount of the advance including the Premium. That is not so: the 
security is only for a repayment Annuity equivalent to the gross 
amount of the advance, composed partly of Principal and partly of 
Premium ; and until that repayment Annuity has actually been received, 
the part of it which represents Premium is Prospective Interest. 
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(/) The repayment Annuity being composed partly of Principal and 
partly of Premium, should, as received by the Society, be apportioned 
in Statement No. 2 ; so much of it as represents the repayment of the 
Principal amount being shown in the lower part of that Statement as 
" Repayment of Advances," and the remainder as " Interest received 
from Borrowers" — being balanced on the other side by a similar 
amount as " Interest due from Borrowers." 

(g) Societies also often urge that upon the redemption of the 
Mortgage, the Borrower would have under the Rules of the Society to 
pay the full Premium ; but as the Society cannot compel the Member 
to redeem as long as he keeps up the payment of his repayment Annuity, 
that makes no difference. The Premium is Prospective Interest, until 
the redemption has actually taken place, and the money been paid. 

(h) The purchase of Appropriations, and repayment of Subscriptions 
on Appropriated Shares, being merely the redemption of a liability 
incurred by the Society, should also not be taken account of as Assets. 



There appears to be no objection to a Society including Premiums — 
either Cash or Deferred — and Appropriations purchased as a separate 
Profit and Loss Account in its Printed Accounts, if it thinks it desirable 
to do so; but such transactions may not be included within the limits 
of the Prescribed Form of Annual Account and Statement. 



E 
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The next form to claim our attention is that of the form of 
Final Account and Balance Sheet, to be filed with the Registrar 
on the completion of the dissolution of a Building Society (see 
Form XII.), and this is followed by certain forms and 
regulations relating to dissolution. 

Forms XIII. and XIV. bring us to the close of this chapter. 
Form XIII. is the ruling for a Pass Book. In this ruling the 
pay-nights are assumed to be fortnightly. By this method Pass 
Books may be printed to serve for about twenty years. 

Form XIV. is the Register of Members ; it presents no 
difficult features whatever, indeed it is similar to the Register 
of Members required to be kept under the Companies Act, 
1862, Section 25. 
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Form XII.— 

Official Copy. Form A.R. ii. I Reg. No., . 

BUILDING SOCIETIES ACT, 1894. I Count y 



FORM OF FINAL ACCOUNT and BALANCE SHEET under 

Section 11, to be returned by the Liquidators or Trustees of Building Societies 

within 28 days from the Termination of the Dissolution. 



Name of Society Building Society. 

Date of Establishment 1 

Date of Incorporation 1 

Date of Commencement of the Dissolution 1 

1 Instrument of Dissolution 1 

Date of Registry of ] 

( Notice of Commencement of Dissolution 1 

Date of Termination of the Dissolution 190 . 

Date of Registry of Notice ot Termination of Dissolution 190 . 

[Wotice of Termination 0/ Dissolution cannot bi given until the w'tole of the Assets and 
Liabilities of the Society have been applied and discharged.] 

Number of Members at Commencement of Dissolution 



(1*1 Here state The Dissolution has been conducted by (*) 

the Names and 

Addresses o f 

the Liquida- 
tors.Trusteesor 
other persons 
having the 

■conduct of the : 

Dissolution. . 

(2) State the wno were appointed under the authority of (2) 
Authority. 



This Account should be sent to the following address, as the case 
may require: — 

ENGLAND AND WALES : Registry of Friendly Societies Central 
Office, 28 Abingdon Street, Westminster, London, S.W. 

SCOTLAND : — Registry of Friendly Societies, 3A Howe Street, Glasgow. 

IRELAND : — Registry of Friendly Societies, 16 Dame Street, Dublin. 

[The penalty for omitting to furnish a final account within the specified time is a fine 
of £5 for every day during which the offence continues.] 

E 2 
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FINAL ACCOUNT AND BALANCE SHEET under Sect, n of the 



1.— LIABILITIES AND ASSETS at Commencement of the Dissolution. 



Liabilities. 

To holders of Shares, viz. : — 

[State the liability for each 
class of Share separately.] 

Un advanced Subscription Shares 

Paid-up Shares 

Preferential Shares 



£ s d 



Total 

[In each case carry the Total 
of inner column into outer 
column.] 

To Depositors and other Creditors, viz. 

For Deposits 

Due to Bankers for Loans 
Due to other Creditors (specify 
them) 



£ s d 



Total 
To Balance surplus (if any) 

Total 



£ 



Assets. 

By Balance due or outstanding 
on Mortgage Securities, 
viz. : — 

Mortgages from Members 
where the repayments are not 
upwards of 12 months in 
arrears, and the property has 
not bean upwards of 12 
months in possession of the 
Society : — 

On Mortgag* s where the 

debt does not exceed £500 . . 

On Mortgages where th^ 

debt exceeds £500 and does 
not exceed £1,000 

On Mortgages where the 

debt exceeds £1,000 and does 
not exceed £3,000 

On Mortgages where the 

debt exceeds £3,000 and does 
not exceed £5,000 

On Mortgages where the 

debt exceeds £5,ooo 
[If the Society has any Mortgages 

from non-members, the like 

particulars as above are to be 

given in full for all such Mort- 
gages.] 

On Mortgages on Pro- 
perty of which the Society has 
been upwards of 12 months 
in possession 

On Mortgages where the 

repayments are upwards of 
12 months in arrear, and the 
property has not been up- 
wards of 12 months in posses- 
sion of the Society 
Total 
By other Assets : — 

Amount invested in the Funds 
(bearing interest at per 

Cclllij ■• •• ■• • * 

Amount invested in other 
securities, viz. : — 



£ s d 



Nature ot Security. 



Rate of 
Interest 



Other Assets, viz. :— 
Cash at Bankers * . . 

Cash in hands of. 

Total 



By Balance Deficient (if any) 
Total 



Ultimate Surplus (if any) £ 
Ultimate Deficiency (if any) £ 



£ s d 
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Building Societies Act, 1894, of the 



Building Society. 



2. — ACCOUNT showing the mode in which the Assets and Liabilities at commencement of the 

Dissolution have been applied and discharged. 
[This account must cover the whole period from the commencement to the termination of the 

Dissolution.] 





£ s d 




£ s d 


Receipts. 




Payments. 




To Amount Received on Mortgage Securi- 




By Payments to Shareholders : — 




ties : — ' 


[State each class of Share 




£ s d 


separately.] 




On. . . . Mortgages where the debt 




Unadvanced Subscription 


£ s d 




did not exceed £500 




Shares at in the £ 






On Mortgages where the debt 


Paid-up Shares at do. £ 






exceeded £500 and did not ; 1 


Preferential Shares at do. £ 






exceed £1,000 1 


Shares at do. £ 






On Mortgages where the debt 








exceeded £i,oco and did not 




Total 




exceed £3,000 ' 








On . ... Mortgages where the debt 








exceeded £3,000 and did not 




By Payments to Depositors 






exceed £5.000 




at in the £ 






On Mortgages where the debt 1 




[Transfers from Members' 






exceeded £5,000 




Share and Deposit Ac- 






[If the Society had any 




counts to their Repay- 






Mortgages frcm non- 






ment Accounts should be 






members, the like particu- 






included in the above 






lars as above are to be 






amounts.] *"» 






given in full for all such 






By Payments to Bankers and 






Mortgages.] 




other Creditors of Amounts 






On Mortgages on Property of 


j 


Hue at commencement of the 






which the Society had been 


1 


Dissolution 






upwards of 12 months in 










possession 






Total . . . . . . 




On Mortgages where the re- 










payments were upwards of 12 






By Expenses of the Dissolution (give 




months in arrear, and the 






details) 




property had not been upwards 












of 12 months in possession of 


1 








the Society 


1 








[The above amounts should 










include transfers from 












Members' Share or De- 












posit Accounts to their 








Repayment Accounts.] 
Total 












1  • • 




By other Assets Realised : — 










Amount invested in the Funds . . 










Amount invested in other Securi- 




1 






ties, viz. : — 






i 






Nature of Security. 




Other Assets, viz. : — 




Cash at Bankers at commence- 






• 




ment of the Dissolution 










Cash in hands of 












at commencement of the Disso- 




lution 

1 




 






Total 


Total 
Total Payments 


»  • • 




Total amount realised 


£ 







I (or we) hereby certify that the foregoing Account and Balance Sheet is correc 
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Signatures of Liquidators, 
Y Trustees or other persons having 
I the conduct of the Dissolution, 
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Forms T., U., W., AA., AB., AC, AD. 

BUILDING SOCIETIES. 



Dissolution. 



By Regulations made by the Right Honourable Herbert 
Henry Asquith, Secretary of State, dated " Home Office, 
Whitehall, ist January 1895," # * s directed that — 

Fee 10s. (20.) The instrument of dissolution shall be on Foolscap 

Paper in Form T., and shall be sighed in duplicate, and 
accompanied by a statutory declaration in Form U. 

„ 10s. (22.) Alterations in the instrument of dissolution shall 

be signed, declared to, and certified in like manner. 

„ 1/. (23.) Application to the Registrar for an award of 

dissolution shall be in Form W. 

,' 2s. 6rf. (26.) When a Society is dissolved otherwise than by an 
instrument or award of dissolution, notice of the commence- 
ment of the dissolution shall be given to the Registrar in 
duplicate, within 14 days from such commencement, in 
Form AA., and the Registrar shall return one copy to the 
Society, endorsed with the word " Registered," and duly 
authenticated. 

„ 2s. 6d. (27.) When a Society is wound up either voluntarily 
under the supervision of the Court or by the Court, notice of 
the commencement of the winding up shall be given to the 
Registrar in duplicate, within 14 days from the date of the 
order for winding up subject to the supervision of the Court, 
or of the order for winding up by the Court, as the case may 
be, in Form AB., and the Registrar shall return one copy to 
the Society, endorsed with the word " Registered," and duly 
authenticated. 

» 2s. 6d. (28.) Notice of the termination of every dissolution shall 
be given to the Registrar in duplicate, within 14 days from 
such termination, in Form AC, and the Registrar shall 
return one copy to the Society, endorsed with the word 
" Registered," and duly authenticated. 

» 2s. 6d. (29.) Notice of the termination of every winding up 
subject to the supervision of the Court or by the Court, shall 
be given in duplicate to the Registrar within 14 days from 
the termination of such winding up in Form AD., and the 
Registrar shall return one copy to the Society, endorsed with 
the word " Registered," and duly authenticated. 

[Within 28 days from the termination of the dissolution 
an Account and Balance Sheet duly signed and certified as 
required by Section 11 of the Building Societies Act, 1894, is 
to be sent to the Registrar.] 
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REGISTRY OF FRIENDLY SOCIETIES, CENTRAL OFFICE. 

28 Abingdon Street, S.W., 

London 190 

S. 1 1-2. 

Sir, 

With, reference to the Dissolution of your Society, as it appears 

that a sum of £ still remains to be disposed of, I am directed 

by the Registrar- of Building Societies to state that this Office is 
informed by the Board of Trade that that Department would be pre- 
pared to deal with balances which may remain unclaimed at the close 
of the Dissolution ; and I am therefore to suggest whether it would not 
be desirable for the Trustees to make application to the Inspector- 
General in Companies Liquidation (1 Horse Guards Avenue, S.W.) for 
a Receivable Order to pay the amount in question into the Companies 
Liquidation Account at the Bank of England under s. 15 of the Com- 
panies (Winding-up) Act, 1890, and thus terminate the Dissolution of 

the Society. 

I am, 

Sir, 

Your obedient Servant, 



Building Society. 



BUILDING SOCIETIES 



Form XIII.— 

S.L. No to. 

Membtr's No. . 
8*. 
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CHAPTER III. 



CLAUSES THAT SHOULD BE INSERTED IN A 
SOCIETY'S BOOK OF RULES. 



The Building Societies Acts lay down what must be contained 
in every Society's Book of Rules. The following clauses dealing 
with Accounts, Audit, &c, come within the scope of this work, 
and are suggested by the Author as being suitable and necessary. 

ACCOUNTS. 

(a) Once in every year the Secretary shall prepare in the prescribed 
form an account of all the receipts and payments of the Society since 
the preceding statement, and a general statement of its funds and 
effects, liabilities and assets, showing the amount due to the holders 
of the various classes of shares respectively, to depositors and creditors 
for loans, and also the balance due or outstanding on their mortgage 
securities for attestation by the auditors. Every member, depositor, 
creditor for loans, or any person who shall have received an advance 
from the Society, shall be entitled to a copy of such account and 
statement, and a copy of such account shall be sent to the Registrar 
within 14 days from the date of the General Meeting, and another copy 
thereof shall be exhibited in a conspicuous place in the Chief Office 
of the Society. 

(b) At the Annual General Meeting to be held in each year, first, the 
minutes of the last General Meeting shall be read and confirmed, and 
then the Directors' Report, and the duly audited Accounts and State- 
ments made up to the end of the Society's preceding financial year, 
together with the Auditors' Report in the form prescribed by the Chief 
Registrar shall be read and considered, the general position of the 
Society discussed, and such other business transacted which may be 

F 
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transacted at a General Meeting of the Society. The re-appointment or 
election of directors and other officers shall then be proceeded with, 
after which the meeting shall be terminated or declared special, as the 
case may be. 

AUDITORS. 

(c) The Auditors shall be appointed at the first General Meeting of 
the Society, one of whom shall be a person who publicly carries on 
the business of an accountant, and the other shall be a member holding 
not less than Subscription Shares of £ each, or paid-up shares 
of £ each. Such Auditors shall be eligible for re-appointment from 
year to year, and the remuneration shall be fixed by the members in 
General Meeting. 

(d) The Auditors shall attend from time to time to examine the books 
of the Society as the directors may determine, and shall report to the 
directors from time to time as may be deemed necessary ; they shall 
also attend the board whenever required by the directors for the 
purpose of advising upon any matters arising within the scope of their 
duties, and shall at all times have access to the Society's books. 

(e) The Auditors shall attend on some convenient day to be deter- 
mined by the directors, in each year, with the Solicitor of the Society, 
for the purpose of inspecting the mortgage deeds and other securities 
belonging to the Society ; and they shall further examine the accounts 
for the year ending 31st December, prepared by the Secretary in the 
form prescribed by the Chief Registrar, and in attesting such accounts 
shall either certify that they are correct, duly vouched, and in accord- 
ance with law, or specially report to the Society in what respect they 
are incorrect, unvouched, or not in accordance with law ; and shall 
also certify that they have at that audit actually inspected the mortgage 
deeds and other securities belonging to the Society, and shall state the 
number of properties with respect to which deeds have been produced 
to and actually inspected by them. 

PASS BOOKS. 

(/) Every member shall send his Pass Book, addressed to the Secre- 
tary of the Society, by registered letter post, whenever required by the 
directors, for the purpose of comparison with the books of the Society. 
Such Pass Books shall be made up and balanced off to the end of the 
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Society's financial year, and duly returned to the members. Notice 
shall be given by registered letter to any member who has for seven 
days after the above date failed to comply with this rule, and should 
the member still fail to send his Pass Book as required, he shall be dis- 
qualified from voting at any general or special meeting which may be 
held during the ensuing year, and shall be fined 2s. 6d. 

SURPLUS PROFITS. 

(g) One-fifth of the profits as shown to have been made by the books 
of the Society shall be carried to a Reserve Fund each year. At the 
expiration of five years after the date on which the Society was 
registered, and afterwards quinquennially, the Surveyor shall inspect 
all the properties mortgaged to the Society, and report the result of 
such inspection to the directors. In the event of any property valued 
by the Surveyor appearing from his report to be of less value than the 
" present value," arrears and interest (if any), as shown by the books 
of the Society, the difference shall be debited to a Suspense Account to 
be created for that purpose. 

{h) The remaining four-fifths of the profits shall be distributed by 
way of bonus among the holders of all paid-up shares, all unadvanced 
subscription shares in force which are not yet realised, nor in arrear 
for subscriptions or fines, and among the holders of all advanced shares 
then in force which are not yet completed, nor in arrear for repayment 
or fines, in proportion to the number and amount of the shares they 
hold. 

(/) Such bonus shall be paid on the unadvanced subscription shares 
when the same have fully matured, and no portion thereof shall be 
paid to members withdrawing previously to the maturing of their 
shares, unless such withdrawal be compulsory. The bonus on the 
advanced shares shall be paid on the completion of the repayments, 
and at the expiration of the term for which the shares respectively 
were issued. The bonus on the paid-up shares shall be paid annually. 

(/) A member to whom a bonus has been allotted on his shares may, 
at his option, have the same applied, in the case of unadvanced sub- 
scription shares, to shorten the period during which the repayments 
have to be made, provided the member gives notice in writing to the 

F 2 
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Society within two months after the declaration thereof that he desires 
the bonus to be so applied. 

(k) Holders of unadvanced subscription shares whose terms shall 
expire and shares become matured in the intervals between the declara- 
tions of profit shall receive, in respect of such shares, such a 
proportion of the profits (if any) of the Society for the time expired 
since the last declaration, in accordnace with the preceding rules ; and 
such proportion of profits shall be paid to the members in addition to 
any bonus or bonuses which may have been previously credited to the 
said shares. 

(/) After the Society has been ten years in existence, the members, at 
a special general meeting convened for the purpose, may vary the above 
proportion as to the division of surplus profits, and increase or decrease 
the amount of the Reserve Fund, and the amount to be annually carried 
to such fund. 

(m) Should the assets of the Society at any time be insufficient to pay 
the several amounts contributed in respect of shares (exclusive of 
cumulative interest), a special meeting shall be called, at which it may 
be resolved either that the Society shall forthwith be wound up, or that 
the capital shall be reduced. In the latter case, the deficiency shall 
be borne pro rata by the holders of unadvanced subscription shares and 
advanced shares then in force ; and new certificates showing the 
reduced value of such shares shall be issued to paid-up shareholders 
in exchange for the original certificates, which shall be returned to the 
Society and cancelled. 

(n) The rate of contribution per share shall be assessed in the same 
proportion as is hereinbefore provided for an allotment of profits, due 
regard being paid to the provisions of Section 14 of the Building 
Societies Act, 1874 ; but in the case of the unadvanced subscription 
shares, the repayment thereof may be deferred until the withdrawal or 
maturing of such shares, or may be paid by such monthly or other 
contributions from the members as the directors may in each case 
determine. 

(0) If at any time the Society shall have more money at the bank than, 
the directors can advantageously invest, they may apply all or any 
part of such money to the repayment of any sums that may be due to 
depositors ; and if the cash at bank be not then, in the directors'" 
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opinion, sufficiently reduced, they may, after due notice, at an annual 
or special meeting of the Society, repay to investing members in the 
order in which the shares were taken up the amount to which they 
would have been entitled if voluntarily withdrawing from the Society, 
together with any bonuses to which they would have been entitled on 
their shares maturing. 

(p) If at any time the fines or interest on contributions in arrear with 
respect to subscription shares shall become equal to the contributions 
already paid, and the member shall neglect to pay such contributions 
and fines or interest in arrear for one month after notice in writing has 
been sent to him, the directors may cancel such shares, and all con- 
tributions paid thereupon shall become forfeit to the Society, and he 
shall cease to be a member, but such defaulting person may be 
re-admitted to membership at any time during the current financial 
year of the Society in which the said shares were cancelled, on paying 
all contributions, fines, and interest in arrear up to the date of his 
application for re-admission. 

DEPOSITS AND LOANS AT INTEREST. 

(q) The directors may receive from time to time from its members 
or other persons deposits repayable at one month's notice, and the 
directors may pay interest half-yearly on such deposits at such rates 
as they may from time to time arrange, not exceeding 4 per cent, per 
annum. 

(r) The directors may, when desirable, borrow money from the Bankers 
of the Society, or from Corporate bodies, Joint-stock Companies, 
or Terminating Building Societies, at such interest, payable half-yearly, 
as they may arrange, not exceeding 5 per cent, per annum, and repay- 
able at such notice (not being less than one month) either from the 
lenders or the Society, as they may from time to time agree. 

(s) The total amount of deposits or loans owing by the Society shall 
not at any time exceed two-thirds of the amount for the time being 
secured to the Society by the mortgages from its members, exclusive of 
properties the payments in respect of which were upwards of twelve 
months in arrear at the date of the Society's last preceding Annual 
Account and Statement, and the amount secured on properties of which 
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the Society had been twelve months in possession at the date of such 
Account and Statement, and the Deposit Note, Promissory Note, or 
other security, shall bear upon the face of it the 14th and 15th Sections 
of the Building Societies Act, 1874. 



INVESTMENT OF SURPLUS FUNDS. 

(/) If at amy time there are no applications for advances, the directors 
shall apply the funds of the Society in the first instance to the repay- 
ment of any capital bearing a fixed rate of interest, after which any 
further accumulations of funds may be : — (a) Deposited in a savings 
bank, provided that the whole amount, exclusive of Government stock 
credited by the bank to the Society, does not exceed ,£300 at any one 
time ; or (b) invested in Government stock through a savings bank, pro- 
vided that the whole" amount of Government stock credited by the bank 
to the Society does not exceed ,£500 stock at any one time ; or (c) 
invested upon real or leasehold securities ; or (d) invested in or upon 
any security authorised by the Building Societies Acts. 

(«) Any Reserve Fund created to provide for losses contingent upon a 
quinquennial valuation of the Society's assets shall not be drawn upon 
to equalise the payment of any annual dividend to any greater extent 
than to make such dividends up to 4 per cent. 



CHAPTER IV. 



TABLES FOR SUBSCRIPTION AND ADVANCE 

SHARES. 



The tables given below are worked out on the basis of ^50 
shares, and if the Subscription Tables are adopted the Advance 
Tables should also be adopted, as a sufficient margin has been 
allowed to permit of the Society making a profit, while at the 
same time being most favourable to the members. As regards 
the Advance Shares, the Author suggests that the Society should 
also charge the borrower a premium of not less than £2 12s. 6d. 
for each ^50 share advanced. 

Should the premium be charged, the following clause should 
be inserted in the Society's Book of Rules, among those dealing 
with Advanced Shares, viz. : — 

" For each share a premium shall be given of jQ : : , to 
be termed the deferred premium, which shall be debited to 
the member, but shall not bear interest." 



Table I. 



INVESTORS' TABLES. 



Showing amount due to members, per share, after each lunar month's 

payment, 13 months to the year. 



Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


£ s d 


£ s d 


£ s d 


£ s d 


£ s d 


£ s d 


1 040 


000 


040 


2 16 


Oil 


2 17 i 


080 


000 


080 


300 


013 


3 13 


12 


000 


12 


340 


016 


3 5 6 


16 


000 


16 


380 


018 


3 9 8 


100 


001 


1 1 


3 12 


1 11 


3 13 " 


140 


002 


142 


3 16 


021 


3 18 1 


180 


003 


1 8 3 


400 


024 


424 


1 12 


004 


1 12 4 


440 


027 


467 


1 16 


005 


1 16 5 


480 


2 10 


4 10 10 


200 


006 


206 


4 12 


032 


4 15 2 


240 


008 


248 


4 16 


036 


4 19 6 


280 


009 


289 


500 


039 


5 3 9 


2 12 


11 


2 12 11 


540 


040 


580 
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Table I. — continued. 



Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


£ • 


d 


£ s d 


£ s d 


£ s 


d 


£ s d 


£ s d 


5 8 





044 


5 12 4 


18 8 





2 16 7 


21 4 7 


5 12 





048 


5 16 8 


18 12 





2 17 10 


21 9 10 


5 16 





5 1 


6 1 1 


18 16 





2 19 2 


21 15 2 


6 o 





056 


656 


19 





306 


22 6 


6 4 





5 10 


6 9 10 


19 4 





3 1 11 


22 5 11 


6 8 





063 


6 14 3 


19 8 





333 


22 11 3 


6 12 





068 


6 18 8 


19 12 





3 4 8 


22 16 8 


6 16 





071 


7 3 1 


19 16 





361 


23 2 1 


7 o 





077 


7 7 7 


20 





3 7 6 


23 7 6 


7 4 





080 


7 12 


20 4 





3 8 11 


23 12 11 


7 8 





086 


7 16 6 


20 8 





3 10 5 


23 18 5 


7 12 





090 


8 1 


20 12 





3 11 11 


24 3 11 


7 16 





096 


856 


20 16 





3 13 4 


24 9 4 


8 o 





10 


8 10 


21 





3 14 10 


24 14 10 


8 4 





10 6 


8 14 6 


21 4 





3 16 4 


25 4 


8 8 





11 


8 19 


21 8 





3 17 11 


25 5 11 


8 12 





11 7 


9 3 7 


21 12 





3 19 6 


25 11 6 


8 16 





12 2 


982 


21 16 





410 


25 17 


9 o 





12 9 


9 12 9 


22 





428 


26 2 8 


9 4 





13 4 


9 17 4 


22 4 





4 4 3 


26 8 3 


9 8 





13 11 


10 1 11 


22 8 





4 5 11 


26 13 11 


9 12 





14 7 


10 6 7 


22 12 





4 7 6 


26 19 6 


9 16 





15 2 


10 11 2 


22 16 





492 


27 5 2 


10 o 





15 10 


10 15 10 


23 





4 10 10 


27 10 10 


io 4 





16 6 


11 6 


23 4 





4 12 6 


27 16 6 


io 8 





17 2 


11 5 2 


23 8 





4 14 3 


28 2 3 


10 12 





17 10 


11 9 10 


23 12 





4 16 


28 8 


io 16 





18 7 


11 14 7 


23 16 





4 17 9 


28 13 9 


II 





19 4 


11 19 4 


24 





4 19 6 


28 9 6 


ii 4 





100 


12 4 


24 4 





5 1 3 


29 5 3 


ii 8 





1 9 


12 8 9 


24 8 





5 3 1 


29 11 1 


II 12 





1 1 7 


12 13 7 


24 12 





5 4 11 


29 16 11 


ii 16 





1 2 5 


12 18 5 


24 16 





5 6 9 


30 2 9 


12 





1 3 2 


13 3 2 


25 





5 8 7 


30 8 7 


12 4 





1 3 " 


13 7 11 


25 4 





5 10 6 


30 14 6 


12 8 





1 4 9 


13 12 9 


25 8 





5 12 6 


31 5 


12 12 





1 5 7 


13 17 7 


25 12 





5 14 3 


3i 6 3 


12 16 





1 6 5 


14 2 5 


25 16 





5 16 2 


31 12 2 


13 O 





1 7 4 


14 7 4 


26 





5 18 2 


31 18 2 


13 4 





1 8 2 


14 12 2 


26 4 





601 


32 4 1 


13 8 





1 9 1 


14 17 1 


26 8 


• 


621 


32 10 1 


13 12 





1 10 


15 2 


26 12 





6 4 1 


32 16 1 


13 16 





1 10 11 


15 6 11 


26 16 





6 6 1 


33 2 1 


14 





1 11 11 


15 11 11 


27 





682 


33 8 2 


14 4 





1 12 10 


15 16 10 


27 4 





6 10 2 


33 14 2 


14 8 





1 13 10 


16 1 10 


27 8 





6 12 3 


34 3 


14 12 





1 14 10 


16 6 10 


27 12 





6 14 4 


34 6 4 


14 16 





1 15 10 


16 11 10 


27 16 





6 16 6 


34 12 6 


15 





1 16 10 


16 16 10 


28 





6 18 7 


34 18 7 


15 4 





1 17 11 


17 1 11 


28 4 





709 


35 4 9 


15 8 





1 18 11 


17 6 11 


28 8 





7 2 11 


35 10 11 


15 12 





200 


17 12 


28 12 





7 5 1 


35 17 1 


15 16 





211 


17 17 1 


28 16 





7 7 4 


36 3 4 


16 





222 


18 2 2 


29 





7 9 7 


36 9 7 


16 4 





2 3 3 


18 7 3 


29 4 





7 11 10 


36 15 10 


16 8 





2 4 5 


18 12 5 


29 8 





7 14 1 


37 2 1 


16 12 





2 5 7 


18 17 7 


29 12 





7 16 4 


37 8 4 


16 16 





268 


19 2 8 


29 16 





7 18 9 


37 14 9 


17 





2 7 11 


19 7 11 


30 





8 1 


38 1 


17 4 





291 


19 13 1 


30 4 





8 3 4 


38 7 4 


17 8 





2 10 4 


19 18 4 


30 8 





858 


38 13 8 


17 12 





2 11 7 


20 3 7 


30 12 





8 8 1 


39 1 


17 16 





2 12 9 


20 8 9 


30 10 





8 10 6 


39 6 6 


18 





2 14 


20 14 


31 





8 12 10 


39 12 10 


18 4 





2 15 4 


20 19 4 


3i 4 





8 15 4 


39 19 4 
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Subscription 


■»«„, 


*_ 


 due 


Subscription 


■„,„„. 


Amount due 


£  d 


m 


/■ 


a d 


£ s d 




£ * d 




























51 I 


ja'i 


s 


!'! 


34 'f> 

35 

i'il 


Ill 


46 j 8 

46 12 7 


33 fe o 


:: !,: 


s 




St: 


" > ;: 


48 13 10 



It will be seen from the foregoing table that the ^50 share 
matures in 14 years and 16 weeks, during which time the 
member will have paid into the Society ^37 3s. od., while he 
has been credited with interest to the extent of £12 17s. od. It 
should also be borne in mind that any profits or bonuses 
divided between the members would increase the interest, and 
so shorten somewhat the period mentioned, so that the ^50 
share would mature in a less time than that stated. 

BORROWERS' TABLES 

calculated on the basis of a fortnightly payment. 
Table II. 



£50 payable in 19 ye; 



:eks, at the rate of is. 6d, 



Showing am 


ountdue from members 
tepayment a( the rate 


per share after each stipulated pay- 
is. 6d. per week for every £50. 


Subscription 


l ntere! , | Amount due 


Amount due 


£ 


d 

i 


£ 


d 

1 


£ « d 

4U 16 3 

49 6 2j 
49 3 71 


i s d 
49 a 4, 
49  oj 
48 19 9 

4 8 ii 5 j 

48 17 2 
48 !J loj 

48 14 7 
48 r 3 3i 
48 12 
48.0 81 

8 is. 
 1 *'- 



7« 
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Table II 


—continued. 






Subscription 


Interest 


Amount due 


Subscription j 


Interest 


Amount due 


£ s d 


£ s 


d ' 


£ s d 


£ s d 


£ s d 


£ s d 


o i 34 


1 


8* 


4« 5 64 


1 54 


1 64 


44 14 04 


o i 3§ 


1 


«i 


48 4 3 


1 54 ! 


1 64 
1 64 


44 12 7 


o i 4 


1 


8 


48 2 11 


1 54 


44 11 i4 


o i 4 


1 


8 


48 1 7 


1 54 


1 64 


44 9 8 


o i 4 


1 


8 


48 3 


1 54 


1 64 


44 8 24 


•014 


1 


8 


47 18 11 


1 5§ 


1 64 


44 6 9 


1 4 


1 


8 


47 17 7 


1 54 


1 64 


44 5 34 


1 4 


1 


8 


47 16 3 


1 54 


1 64 


44 3 10 


1 4 


1 


8 


47 14 11 


1 54 


1 64 


44 2 44 


1 4 


1 


8 


47 13 7 


1 54 


1 64 


44 11 


1 4 


1 


8 


47 12 3 


1 54 i 


1 64 


43 19 54 


014 


1 


8 


47 10 11 


1 54 


1 64 


43 18 


014; 


i 


8 


47 9 7 


1 54 


1 64 


43 16 64 


oi4| 


1 


8 


47 8 3 


1 54 ! 


1 64 


43 15 1 


1 4 


1 


8 


47 6 " 


1 54 


1 64 


43 13 74 


1 4 


] 


8 


47 5 7 


1 54 


1 64 


43 12 2 


1 4 


i 


8 


47 4 3 


1 54 


1 64 


43 10 8 4 


1 4 


i 


8 


47 2 11 


1 54 


1 64 


43 9 3, 


1 4 


] 


: 8 


47 1 7 


1 54 


1 64 


43 7 94 


1 4 


i 


: 8 


47 3 


1 54 


1 64 


43 6 4 


1 4^ 


i 


[ 7% 


46 18 104 


1 6 


1 6 


43 4 10 


I 4§ 


] 


t 74 


46 17 6 


1 6 


1 6 


43 3 4 


O 1 44 


i 


1 74 


46 16 14 


1 6 


1 6 


43 1 10 


1 4J 


i 


t 7h 


46 14 9 


1 6 


1 6 


43 4 


O I 4* 


] 


1 7§ 


46 13 44 


1 6 


1 6 


42 18 10 


I 4i 


i 


' 74 


46 12 


1 6 


016 


42 17 4 


1 4 J 


] 


< 74 


46 10 74 


1 6 


1 6 


42 15 10 


1 4* 


] 


< 74 


46 9 3 


1 6 


1 6 


42 14 4 


1 4$ 


j 


[ 74 


46 7 104 


1 6 


1 6 


42 12 10 


1 4* 


j 


1 74 


46 6 6 


1 6 


1 6 


42 11 4 


I 4* 


1 


[ 74 


46 5 i4 


i 6 


1 6 


42 9 10 


1 4* 


] 


' 74 


46 3 9 


1 6 


1 6 


42 8 4 


I 44 


i 


< 74 


46 2 44 


1 6 


1 6 


42 6 10 


1 4^ 


] 


1 74 


46 1 


1 6 


1 6 


42 5 4 


1 5 


: 


1 7 


45 19 7 


1 64 


1 54 


42 3 94 


015 


] 


t 7 


45 18 2 


1 65 


1 54 


42 2 3 


1 5 


] 


1 7 


45 16 9 


1 64 


1 54 


42 84 


1 5 





1 7 


45 15 4 


1 6* 


1 54 


41 19 2 


1 5 





1 7 


45 13 " 


1 64 


1 54 


41 17 74 


1 5 





t 7 


45 12 6 


1 64 


1 54 


41 16 1 


1 5 





1 7 


45 11 1 


1 64 


1 54 


41 14 64 


1 5 





1 7 


45 9 8 


1 64 


1 54 


41 13 0" 


1 5 





1 7 


45 8 3 


1 64 


1 54 


41 11 54 


1 5 





1 7 


45 6 10 


1 64 


1 54 


41 9 11 


1 5 





1 7 


45 5 5 


1 64 


1 54 


41 8 44 


1 5 





1 7 


45 4 


1 64 


1 54 


41 6 10 


1 5 





i 7 


45 2 7 


1 64 


1 54 


41 5 34 


1 5 





1 7 


45 1 2 


1 64 


1 54 


41 3 9 


1 5 





1 7 


44 19 9 


1 64 


1 54 


41 2 24 


1 5 





1 7 


44 18 4 


1 64 


1 54 


41 8 


1 5 





1 7 


44 16 11 


1 7 


1 5 


40 19 1 


1 5 




1 


1 7 


44 15 6 


1 7 


1 5 


40 17 6 
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Table II. — continued. 



Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


£ s 


, d 


£ a 


, d 


£ s d 


£ s 


, d 


£ s d 


£ s d 


O ] 


i 7 


O 3 


c 5 


40 15 11 


3 


[ 84 


1 34 


36 10 94 


1 


i 7 


O 3 


i 5 


40 14 4 


3 


r 84 


1 34 


36 9 1 


O ] 


i 7 


O 3 


t 5 


40 12 9 


] 


[ 84 


1 34 


36 7 4* 


O 3 


t 7 


3 


t 5 


40 11 2 


] 


[ 84 


1 34 


36 5 8 


O ] 


t 7 


O 3 


t 5 


40 9 7 


] 


[ 84 


1 34 


36 3 "4 


O 3 


i 7 


O 3 


t 5 


40 8 


3 


1 84 


1 34 


36 2 3 


3 


i 7 


O 3 


i 5 


40 6 5 


3 


[ 84 


1 3§ 


36 64 


O 3 


[ 7 


3 


t 5 


40 4 10 


] 


[ 84 


1 34 


35 18 10 


3 


i 7 


O 3 


i 5 


40 3 3 


3 


1 9 


1 3 


35 17 1 


3 


t 7 


3 


i 5 


40 1 8 


3 


t 9 


1 3 


35 15 4 


O 3 


t 7 


3 


t 5 


40 1 


3 


1 9 


1 3 


35 13 7 


3 


t 7 


O 3 


' 5 


39 18 6 


3 


1 9 


1 3 


35 11 10 


] 


t 7 


O 3 


i 5 


39 16 11 


3 


t 9 


1 3 


35 10 1 


O ] 


t 7 


O 3 


E 5 


39 15 4 


O 3 


1 9 


1 3 


35 8 4 


3 


t 7 


3 


t 5 


39 13 9 


O 3 


1 9 


1 3 


35 6 7 


] 


t 7 


3 


t 5 


39 !2 2 


O 3 


1 9 


1 3 


35 4 10 


O 3 


i 74 


O 3 


c 44 


39 JO 64 


O 3 


c 9 


1 3 


35 3 1 


3 


t 74 


3 


[ 44 


39 8 11 


O 3 


1 9 


1 3 


35 1 4 


] 


< 74 


O 3 


t 44 


39 7 34 


O 3 


< 9 


1 3 


34 19 7 


3 


' 74 


O 3 


E 44 


39 5 8 


O 3 


1 9 


1 3 


34 17 10 


O ] 


' 74 


O 3 


i 44 


39 4 »4 


O 3 


c 9 


1 3 


34 16 1 


O ] 


t 74 


O 3 


E 44 


39 2 5 


O 3 


c 9 


1 3 


34 14 4 


O ] 


' 74 


O 3 


< 44 


39 94 


O 3 


t 94 


I 24 


. 34 12 64 


O 3 


< 74 


O 3 


< 44 


38 19 2 


O 3 


1 94 


1 24 


34 10 9 


O 3 


' 74 


O 3 


< 44 


38 17 64 


3 


< 94 


1 24 


34 8 114 


O 3 


i 74 


O 3 


' 44 


38 15 11 


3 


t 94 


1 24 


34 7 2 


] 


t 74 


O 3 


I 44 


38 14 34 


3 


r 9* 


1 24 


34 5 44 


] 


i 74 


O 3 


c 44 


38 12 8 


3 


' 94 


1 24 


34 3 7 


1 


r 74 


O 3 


t 44 


38 11 04 


3 


t 94 


1 24 


34 1 9h 


3 


i 74 


O 3 


t 44 


38 9 5 


O 3 


t 94 


1 24 


34 


O ] 


i 74 


O 3 


i 44 


38 7 94 


O 3 


1 94 


1 24 


33 18 24 


3 


t 74 


O ] 


t 44 


38 6 2 


O 3 


1 94 


1 25 


33 16 5 


3 


t 8 


O 3 


c 4 


38 4 6 


O 3 


t 94 


1 24 


33 14 74 


O 3 


[ 8 


3 


i 4 


38 2 10 


O 3 


1 94 


1 24 


33 12 10 


O 3 


[ 8 


O 3 


c 4 


38 1 2 


O 3 


[ 10 


012 


33 11 


O 3 


t 8 


3 


i 4 


37 19 6 


3 


[ 10 


012 


33 9 2 


O 3 


[ 8 


3 


c 4 


37 17 10 


O 3 


[ 10 


012 


33 7 4 


O 3 


t 8 


3 


t 4 


37 16 2 


3 


[ 10 


012 


33 5 6 


O 3 


[ 8 


O 3 


t 4 


37 14 6 


O 3 


[ 10 


012 


33 3 8 


3 


[ 8 


3 


t 4 


37 12 10 


3 


r 10 


012 


33 1 i° 


3 


i 8 


3 


t 4 


37 11 2 


O 3 


[ 10 


012 


33 


3 


[ 8 


O 3 


t 4 


37 9 6 


O 3 


[ 10 


012 


32 18 2 


O 3 


[ 8 


O 1 


t 4 


37 7 10 


3 


[ 10 


012 


32 16 4 


3 


c 8 


3 


t 4 


37 6 2 


3 


c 10 


012 


32 14 6 


3 


[ 84 


O 3 


t 34 


37 4 54 


3 


[ 10 


012 


32 12 8 


3 


t 84 


O 3 


c 34 


37 2 9 


O 3 


c 10 


012 


32 10 10 


3 


[ 84 


O 3 


t 34 


37 1 04 


O 3 


[ 10 


012 


32 9 


3 


[ on 


O 3 


' 34 


36 19 4 


O 3 


[ 10 


012 


32 7 2 


O 3 


i 84 


O 3 


c 3 $ 


36 17 74 


: 


[ 10 


012 


32 5 4 


O 3 


i 84 


O 3 


i 3* 


36 15 11 


3 


c 10 


012 


32 3 6 


3 


[ 84 


O 3 


[ 3 f 


36 14 24 


] 


[ 104 


1 14 


32 1 74 


O 3 


i 84 


3 


c 3§ 


36 12 6 


O 3 


[ 104 


1 14 


3i 19 9 
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Table 1 1 . — coil tinned. 



Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


£ s d 


£ « 


, d 


£ s 


d 


£ 


s 


d 


£ 


s d 


£ s d 


o I 10$ 


1 


1 l § 


3i 17 


10$ 





2 


0$ 





11$ 


26 16 2$ 


o i io* 


O ] 


[ 1$ 


31 16 








2 







11$ 


26 14 2 


O I IO$ 


O ] 


[ 1$ 


3i 14 


1$ 





2 


0$ 





11$ 


26 12 1$ 


o i 10$ 


O ] 


[ z 3 


31 12 


3 





2 


i 





11$ 


26 10 1 


o i 10$ 


1 


I 1$ 


31 10 


4$ 





2 





11$ 


26 8 0$ 


o i io| 
o I 10$ 


O ] 


1 J $ 


3i 8 


6 





2 


0$ 





11$ 


26 6 


1 


[ 1$ 


3i 6 


7$ 





2 


1 





11 


26 3 11 


o i 10$ 


O ] 


[ I i 


3i 4 


9 





2 


1 





11 


26 1 10 


O I IO$ 


O ] 


c i$ 


31 2 


10$ 





2 


1 





11 


25 19 9 


I 10$ 


O ] 


i ii 


31 1 








2 


1 





11 


25 17 8 


O IK 


1 




30 19 


1 





2 


1 





11 


25 15 7 


O I II 


1 




30 17 


2 





2 


1 





11 


25 13 6 


O I II 


O ] 




30 15 


3 





2 


1 





11 


25 « 5 


O I II 


O ] 




30 13 


4 





2 


1 





11 


25 9 4 


O I II 


O ] 




30 11 


5 





2 


1 





11 


25 7 3 


O I II 


O ] 




30 9 


6 





2 


1 





11 


25 5 2 


O I II 


O ] 




30 7 


7 





2 


1 





11 


25 3 i 


O I II 


O ] 




3o 5 


8 





2 


1 





11 


25 1 


I II 


] 




30 3 


9 





2 


1$ 





10$ 


24 18 10$ 


O I II 


O ] 




30 1 


10 





2 


1$ 





10$ 


24 16 9 


I II 


O 1 




29 19 


11 





2 


i| 





10$ 


24 14 7$ 


O I II 


O 1 




29 18 








2 


1$ 





10$ 


24 12 6 


O I 11$ 


O ] 


t o$ 


29 16 


0$ 





2 


1$ 





10$ 


24 10 4$ 


O I 11$ 


O ] 


[ 0$ 


29 14 


1 





2 


1$ 





10$ 


24 8 3 


I 11$ 


O ] 


c o$ 


29 12 


1$ 





2 


1$ 





10$ 


24 6 1$ 


I 11$ 


O ] 


[ o$ 


29 10 


2 





2 


1$ 





10$ 


24 4 


O I 11$ 


O 1 


C 0$ 


29 8 


1 
2$ 





2 


1$ 





10$ 


24 1 10$ 


I 11$ 


O ] 


i o$ 


29 6 


3 





2 


1$ 





10$ 


23 19 9 


O I 11$ 


O ] 


c o$ 


29 4 


3$ 





2 


1$ 





10$ 


23 17 7$ 


O I 11$ 


O ] 


[ o$ 


29 2 


4 





2 


1$ 





10$ 


23 15 6 


O I 11$ 


O ] 


: o$ 


29 


4$ 





2 


2 





10 


23 13 4 


O I III 


1 


C 0$ 


28 18 


5 





2 


2 





10 


23 11 2 


O I 11$ 


O ] 


ig 


28 16 


5$ 





2 


2 





10 


23 9 


O I 11$ 


O 1 


28 14 


6 





2 


2 





10 


23 6 10 


O 2 


] 





28 12 


6 





2 


2 





10 


23 4 8 


O 2 O 


O ] 


[ o 


28 10 


6 





2 


2 





10 


23 2 6 


2 O 


O ] 


: 


28 8 


6 





2 


2 





10 


23 4 


2 O 


O 1 


: o 


28 6 


6 





2 


2 





10 


22 18 2 


O 2 


O J 


[ o 


28 4 


6 





2 


2 





10 


22 16 


O 2 O 


1 


[ o 


28 2 


6 





2 


2 





10 


22 13 10 


2 


O ] 


i o 


28 


6 





2 


2$ 





9$ 


22 11 7$ 


O 2 


O ] 


[ o 


27 18 


6 





2 


2$ 





9$ 


22 9 5 


O 2 


O 1 


[ o 


27 16 


6 ! 





2 


2$ 





9$ 


22 7 2$ 


2 


O 1 


[ 


27 14 


6 





2 


2$ 





9$ 


22 5 


2 O 


O 1 


t 


27.12 


6 





2 


2$ 





9$ 


22 2 9$ 


O 2 


O ] 


[ o 


27 10 


6 1 





2 


2$ 





9$ 


22 7 


2 0$ 


O c 


) 11$ 


27 8 


5$ | 





2 


2$ 





9$ 


21 18 4$ 


2 0$ 
O 2 0$ 


O ( 


) 11$ 


27 6 


5 ' 





2 


2$ 





9$ 


21 16 2 


o c 


) 11$ 


27 4 


4$ 





2 


2$ 





9$ 


21 13 11$ 


2 0$ 


c 


) 11$ 


27 2 


4 





2 


2$ 





9$ 


21 11 9 


2 0$ 


c 


) 11$ 


27 


3$ 





2 


2$ 





9$ 


21 9 6$ 


O 2 0$ 


o c 


) 11$ 


26 18 


3 





2 


2$ 





9$ 


21 7 4 
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Table II. — continued. 



Subscription 


Interest 


i 

| Amount due 


Subscription 


Interest 


Amount due 


£ 


s d 


£ 


s d 


£ s d 


£ 


s d 


£ 


s d 


£ s d 





2 3 





o 9 


21 5 I 





2 54 





6§ 


15 3 64 


o 


2 3 





o 9 


21 2 10 





2 5* 





6j 


15 1 1 


o 


2 3 


o 


o 9 


21 o 7 





2 54 





6§ 


14 18 7ft 





2 3 


o 


o 9 


20 18 4 


1 ° 


2 5* 





6ft 


14 16 2 


o 


2 3 


o 


o 9 


20 16 I 


! 


2 54 





6ft 


14 13 8£ 


o 


2 3 





o 9 


20 13 IO 


1 ° 


2 54 





6ft 


14 11 3 


o 


2 3 





o 9 


20 II 7 


' 


2 54 





6* 


14 8 gi 


o 


2 3 





o 9 


20 9 4 





2 54 





65" 


14 6 4 





2 3 


o 


o 9 


20 7 i 


1 


2 6 





6 


14 3 10 





2 3 


o 


o 9 


20 4 IO 


i ° 


2 6 





6 


14 1 4 


o 


2 3 





o 9 


20 2 7 


1 


2 6 





6 


13 18 10 


o 


2 3 





o 9 


20 4 





2 6 





6 


13 16 4 


o 


2 34 





o 8ft 


19 18 Oft 1 


1 


2 6 





6 


13 13 10 


o 


2 3$ 


o 


o 85 


19 15 9 





2 6 





6 


13 n 4 


o 


2 34 


o 


o 8£ 


19 13 54 


1 


2 6 





6 


13 8 10 


o 


2 3§ 


o 


o 8* 


19 11 2 





2 6 





6 


13 6 4 


o 


2 3i 


o 


o 8ft 


19 8 10$ 





2 6 





6 


13 3 10 


o 


2 3* 


o 


o 8* 


19 6 7 





2 6 





6 


13 1 4 


o 


2 34 


o 


o 8} 


19 4 34 


l 


2 6* 





54 


12 18 9ft 


o 


2 3i 


o 


o 8| 


19 2 





2 6* 





54 


12 16 3 


o 


2 34 


o 


o 8} 


18 19 8ft 





2 6ft* 





54 


12 13 85 


o 


2 34 





o 85 


18 17 5 





2 65 





5§ 


12 II 2 


o 


2 4 





o 8 


18 15 1 





2 6ft 





54 


12 8 7§ 





2 4 


o 


o 8 


18 12 9 





2 6ft 





5i 


12 6 I 


o 


2 4 


o 


o 8 


18 10 5 





2 6$ 





54 


12 3 6J 





2 4 


o 


o 8 


18 8 1 





2 6ft 





54 


12 1 


o 


2 4 


o 


o 8 


18 5 9 





2 6| 





54 


11 18 54 





2 4 





o 8 


18 3 5 





2 6| 





54 


11 15 11 


o 


2 4 


o 


o 8 


18 1 1 





2 7 





5 


11 13 4 





2 4 





o 8 


17 18 9 





2 7 





5 


11 10 9 


o 


2 4i 





o 7j 


17 16 4^ 





2 7 





5 


11 8 2 


o 


2 44 


o 


o 7j 


17 14 





2 7 





5 


11 5 7 


o 


2 4i 


o 


o 7* 


17 11 74 





2 7 





5 


11 3 





2 4f 


o 


o 74 


17 9 3 





2 7 





5 


11 5 


o 


2 44 





o 74 


17 6 10ft 





2 7 





5 


10 17 10 


o 


2 4$ 


o 


o 7$ 


17 4 6 





2 7 





5 


10 15 3 


o 


2 4* 


o 


o 74 


17 2 ift 





2 7* 





44 


10 12 7$ 


o 


2 4$ 


o 


o 74 


16 19 9 





2 74 





44 


10 10 


o 


2 44 





o 74 


16 17 44 





2 7h 





4* 


10 7 44 


o 


2 4* 





o 74 


16 15 





2 74 





4* 


10 4 9 


o 


2 44 





o 74 


16 12 7ft 





2 7* 





44 


10 2 i£ 


o 


2 4i 


o 


o 79 


16 10 3 





2 74 





4ft 


9 19 6 





2 5 


o 


o 7 


16 7 10 





2 74 





4* 


9 16 IOft 





2 5 


o 


o 7 


16 5 5 





2 7$ 





44 


9 14 3 





2 5 


o 


o 7 


16 3 





2 74 





44 


9 11 74 


o 


2 5 


o 


o 7 


16 7 





2 74 





4$ 


990 


o 


2 5 


o 


o 7 


15 18 2 





2 7i 





4J 


9 6 44 


o 


2 5 





o 7 


15 15 9 





2 74 





4§ 


9 3 9 


o 


2 5 





o 7 


15 13 4 





2 8 





4 


9 1 1 


o 


2 5 





o 7 


15 10 11 





2 8 





4 


8 18 5 


o 


2 5$ 


o 


o 6h 


15 8 5 ft 





2 8 





4 


8 15 9 





2 54 





o 6| 


15 6 





2 8 





4 


8 13 1 



82 



BUILDING SOCIETIES ACCOUNTS. 



Table II. — continued. 



Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


£ 


s d 


£ 


s 


d 


i 

£ s d | 


£ 


s d 


£ 


s 


d 


£ s d 


o 


2 8 


o 


o 


4 


. 8 io 5 





2 94 








24 


454 


o 


2 8 


o 


o 


4 


8 7 9 





2 IO 








2 


4 2 6 


o 


2 8 


o 





4 


8 5 i 





2 IO 








2 


3 19 8 


o 


2 8 


o 





4 


825 





2 IO 








2 


3 16 10 


o 


2 8A 


o 


o 


3* 


7 19 84 





2 IO 








2 


3 14 


o 


2 84 





o 


34 


7 17 





2 IO 








2 


3 11 2 





2 8& 


o 


o 


3* 


7 14 34 





2 IO 








2 


384 


o 


2 84 





o 


34 


7 11 7 





2 IO 








2 


3 5 6 


o 


2 84 


o 


o 


34 


7 8 104 





2 IO 








2 


328 


o 


2 84 


o 


o 


34 


762 





2 I04 








ik 


2 19 94 





2 8* 


o 


o 


34 


7 3 54 





2 I04 








l| 


2 16 11 


o 


2 84 


o 


o 


34 


709 





2 Io4 








I* 


2 14 04 


o 


2 9 


o 


o 


3 


6 18 





2 I04 








I* 


2 11 2 


o 


2 g 


o 


o 


3 


6 15 3 





2 Io4 








14 


2 8 34 


o 


2 9 


o 





3 


6 12 6 | 





2 I04 








14 


2 5 5 


o 


2 9 


o 


o 


3 


699, 





2 I04 








14 


2 2 64 


o 


2 9 


o 


o 


3 


670 





2 I04 








14 


1 19 8 


o 


2 9 








3 


643' 





2 II 








1 


1 16. 9 


o 


2 9 


o 


o 


3 


6 1 6 





2 II 








I 


1 13 10 


o 


2 9 


o 


o 


3 


5 18 9 l 





2 II 








I 


I IO II 


o 


2 9 


o 


o 


3 


5 16 





2 II 








I 


1 8 


o 


2 9 


u 


o 


3 


5 J 3 3 














o 


2 94 


o 





2* 


5 10 54 





2 II 








I 


1 5 1 


o 


2 94 


o 


o 


24 


5 7 8 





2 II 








I 


122 





2 94 


o 





24 


5 4 104 





2 II 








I 


19 3 


o 


2 94 


o 





24 


5 2 1 





2 II 

2 Il4 
2 11$ 











I 

04 
04 


16 4 

13 44 
10 5 





2 94 


o 


o 


24 


4 19 34 








o 


2 94 





o 


24 


4 16 6 





2 Il4 








04 


7 54 


o 


2 94 





o 


2k 


4 13 84 i 





2 Il4 








04 


046 


o 


2 9* 


o 


o 


24 


4 10 n , 





3 








O 


016 


o 


2 94 


o 


o 


24 


4 8 il 

1 





I 6 








O 


000 



Table III. 

^"50 share repayable in 12 years and 37 weeks, at the rate of 

2s. per week. 

Showing amount due from members per share after each stipulated 
payment. Repayment at the rate of 2s. per week for every £50. 



Subscription 



£ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



s 

2 

2 

2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 



d 

3 

3 

3 

3 

3 

3 

3 

3 

34 

34 

34 

34 

34 



Interest 



£ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



s 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 



d 

9 

9 

9 

9 

9 

9 

9 

9 

84 

84 

81 

81 

81 



Amount due 


£ 


s 


d 


49 


17 


9 


49 


15 


6 


49 


13 


3 


49 


II 





49 


8 


9 


49 


6 


6 


49 


4 


3 


49 


2 





48 


19 


84 


48 


17 


5 


48 


15 


i4 


48 


12 


10 


48 


10 


64 



Subscription 



£ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



s 

2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 



d 

34 

34 

34 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 



Interest 



£ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o' 
o 



d 

81 
8) 

si 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 



Amount due 



£ s d 

48 8 3 

48 5 "4 

48 3 8 

48 1 4 

47 19 o 
47 16 8 

47 14 4 
47 12 
47 9 
7 

5 
2 



47 
47 
47 
47 



o 

8 

4 
o 
8 

4 
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Table 1 1 1. — continued. 



Subscription 



Interest ' Amount due 



£ 


s 


d 


£ s 


d 


£ s d 





2 


4 


1 


8 


46 18 





2 


4 


1 


8 


46 15 8 





2 


4* 


i 


74 


46 13 34 





2 


44 


1 


74 


46 10 11 





2 


4* 


i 


74 


46 8 64 





2 


44 


i 


74 


46 6 2 





2 


44 


i 




46 3 94 





2 


44 


i 


7* 


46 i 5 





2 


44 


i 


• 74 


45 19 °4 





2 


44 


i 


74 


45 16 8 





2 


44 


i 


74 


45 14 34 





2 


44 


] 


t 74 


45 11 11 





2 


5 


i 


c 7 


45 9 6 





2 


5 


i 


t 7 


45 7 1 





2 


5 


i 


t 7 


45 4 8 





2 


5 


: 


1 7 


45 2 3 





2 


5 


: 


1 7 


44 19 10 





2 


5 


i 


1 7 


44 17 5 





2 


5 


i 


t 7 


44 15 





2 


5 


] 


c 7 


44 12 7 





2 


5 


: 


t 7 


44 10 2 





2 


5, 


] 


t 7 


44 7 9 





2 


54 


i 


[ 64 


44 5 34 





2 


54 


i 


[ 6£ 


44 2 10 





2 


54 


] 


[ 64 


44 44 





2 


54 


] 


t 64 


43 17 11 





2 


54 


] 


t 64 


43 15 54 





2 


54 


j 


[ 64 


43 13 





2 


54 


i 


1 64, 


43 10 6£ 





2 


54 


] 


[ 64 


43 8 1 





2 


54 


: 


t 64 


43 5 74 





2 


54 


i 


1 6J 


43 3 2 





2 


6 


] 


r 6 


43 8 





2 


6 


] 


[ 6 


42 18 2 





2 


6 


] 


[ 6 


42 15 8 





2 


6 


] 


[ 6 


42 13 2 





2 


6 


] 


[ 6 


42 10 8 





2 


6 


: 


[ 6 


42 8 2 





2 


6 





t 6 


42 5 8 





2 


6 





[ 6 


42 3 2 





2 


6 





[ 6 


42 8 





2 


6 





[ 6 


41 18 2 





2 


64 





 54 


41 15 74 





2 


64 





1 54 


41 13 1 





2 


64 





r 54 


41 10 64 





2 


64 





1 54 


41 8 





2 


64 





1 54 


4i 5 54 





2 


64 





1 54 


41 2 11 





2 


64 





1 54 


41 44 





2 


64 





1 55 


40 17 10 





2 


7 





i 5 


40 15 3 





2 


7 





1 5 


40 12 8 



Subscription 



£ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
e 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



s 

2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 



2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 



d 
7 

7 

7 

7 

7 

7 

7 

7 

74 

74 

74 

74 

74 

74 

74 

74 
8 

8 
8 
8 
8 
8 
8 
8 
8 
8 



84 
84 
84 
84 
84 
84 
84 

84 

9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
94 

94 
94 
94 
94 
94 
94 



Interest Amount due 



£ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



d 

5 

5 

5 

5 

5 

5 

5 

5 

4& 

44 

44 

44 

44 

44 

44 

44 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 



3* 

34 

34 

34 ! 
34  

5 * , 
34 I 

34 

3 

3 I 
3 ' 
3 

3 , 

3 I 

3 ! 

3 ! 

3 j 
3 ! 

24 ! 
24 

24 
24 
24 
*4 
24 
24 



9 

2 

7 

o 

44 
9 
i4 
6 



£ s d 
40 10 1 
40 7 6 
40 4 11 
40 2 4 
39 19 
39 17 
39 14 
39 12 
39 9 
39 6 
39 4 
39 1 
38 18 104 
38 16 3 

38 13 74 
38 11 o 
38 8 
38 5 
38 3 
38 o 
37 17 8 
37 15 o 
37 12 
37 9 
37 7 
37 4 



4 
8 
o 
4 



4 

8 



o 

4 



6 

9* 
1 

44 
8 



37 1 74 
36 18 11 
36 16 24 
36 13 
36 10 
36 8 
36 5 
36 2 
35 19 11 
35 17 2 
35 14 5 
35 11 8 
35 8 11 
35 6 2 

35 3 5 
35 o 8 
34 17 11 
34 15 2 
34 12 
34 9 
34 6 
34 4 
34 1 
33 18 
33 15 



44 
7 

94 
o 

24 

5 

74 



33 12 10 



84 
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Table HI. — continued. 



Subscription 


Interest 


£ 


s 


d 


£ 


s 


d 





2 


IO 


o 


I 


2 


o 


2 


IO 


o 


I 


2 





2 


IO 





I 


2 





2 


IO 





I 


2 





2 


IO 





I 


2 





2 


IO 





I 


2 


o 


2 


IO 





I 


2 





2 


IO 


o 


I 


2 


o 


2 


IO 





I 


2 


o 


2 


IO 





I 


2 





2 


io£ 





I 


I* 


o 


2 


ioi 





I 


ii 


o 


2 


ioi 





I 


i* 





2 


ioi 





I 


ii 





2 


ioi 





I 


ii 





2 


ioi 





I 


ii 


o 


2 


ioi 


o 


I 


ii 





2 


ioi 


o 


I 


i* 





2 


II 


o 


I 


i 


o 


2 


II 





I 


i 





2 


II 





I 


i 


o 


2 


II 


o 


I 


i 


o 


2 


II 


o 


I 


i 


o 


2 


II 





I 


i 





2 


II 


o 


I 


i 


o 


2 


II 


o 


I 


i 





2 


"4 





I 


oi 


o 


2 


ni 





I 


oi 


o 


2 


III 





I 


oi 





2 


ui 





I 


oi. 





2 


"4 





I 


oi 





2 


ni 





I 


oi 


o 


2 


«i 


. 


I 


oi 


o 


2 


i*» 


o 


I 


oi 





3 


o 





I 


o 





3 


o 





I 


o 





3 





o 


I 


o 





3 





o 


I 


o 


o 


3 





o 


I 





o 


3 


o 


o 


I 





o 


3 


o 





I 





o 


3 


o 


o 


I 





o 


3 


oh 


o 


o 


ni 





3 


o| 





o 


III 





3 


oh 


o 





II* 


o 


3 


°i 





o 


ni 





3 


oi 








nA 


o 


3 


oi 








n| 


o 


3 


oi 





o 


"I 





3 


oi 





o 


ni 





3 


I 





o 


ii 





3 


I 








ii 



Amount due 



£ 


s 


d 


33 


10 





33 


7 


2 


33 


4 


4 


33 


1 


6 


32 


18 


8 


32 


15 


10 


32 


13 





32 


10 


2 


32 


7 


4 


! 32 


4 


6 


32 


1 


74 


3i 


18 


9 


31 


15 


ioi 


31 


13 





31 


10 


ii 


31 


7 


3 


3i 


4 


4i 


3i 


1 


6 


30 


18 


7 


30 


15 


8 


30 


12 


9 


30 


9 


10 


30 


6 


11 


30 


4 





30 


1 


1 


29 


18 


2 


1 

29 


15 


2i 


29 


12 


3, 


29 


9 


34 


1 29 


6 


4, 


29 


3 


44 


29 





5 


28 


17 


54 


28 


14 


6 


28 


11 


6 


28 


8 


6 


28 


5 


6 


28 


2 


6 


27 


19 


6 


27 


16 


6 


27 


13 


6 


27 


10 


6 


27 


7 


54 


27 


4 


5 


27 


1 


44 


26 


18 


4 


26 


15 


34 


26 


12 


3 


26 


9 


24 


26 


6 


2 


26 


3 


1 


26 

1 









Subscription 



£ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



o 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



s 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 



3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 



Interest 



2 
2 
2 

2 

2 

2 

2 

2 

24 

24 

24 

24 



2i 
2* 

24 
24 

3 
3 
3 
3 
3 

3 3 4 

34 

34 

34 

34 

34 

34 

34 

4 

4 

4 

4 

4 

U 

4i 



£ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



o 
6 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



s 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



d 

II 
II 
II 
II 
II 
II 



ioi 
ioi 
ioi 
io| 
io| 

io| 

IO 
IO 
IO 
IO 
IO 
IO 
IO 
IO 

94 
9i 
9f 

9i 



O 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 



94 

94 

94 

9i 

9 

9 

9 

9 

9 

9 

8i 

8i 

8i 

8i 

8i 

8i 

8i 

8i 

8 

8 

8 

8 

8 

8 

74 
74 



Amount due 



£ s d 
25 16 11 

25 13 IO 

25 10 9 

25 7 

25 4 

25 1 

24 18 

24 15 
24 12 

24 9 
24 
24 

23 19 
23 16 
23 13 
23 10 
23 7 
23 3 
23 o 
22 17 
22 14 
22 11 
22 
22 

22 1 
21 18 



8 

7 
6 

44 

3 

14 
o 

5 io4 
2 9 

74 
6 

4 
2 
o 
10 
8 
6 

4 
2 

7 n4 
4 9 
64 
4 



21 15 ii 

21 II II 

21 8 8i 

21 5 6 

21 2 3 

20 19 o 

20 15 9 

20 12 6 

20 9 3 

20 6 o 

20 2 8i 

19 19 5 

19 16 ii 

19 12 10 



19 9 
19 6 

19 2 
18 19 
18 16 
18 13 
18 9 
18 6 
18 3 
17 19 
17 16 



6i 
3 

"4 

8 

4 
o 

8 

4 
o 
8 

34 



17 12 11 
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Table III. — continued. 



Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


£ 


s 


d 


£ 


s 


d 


£ s d 


£ 


s d 


£ 


s 


d 


£ s d 





3 


44 








74 


17 9 6J 





3 8 








4 


864 





3 


44 








7} 


17 6 2 





3 8 , 








4 


828 





3 


44 








7} 


17 2 94 





3 8J 
3 8§ 








34 


7 18 114 





3 


4* 








74 


16 19 5 











34 


7 15 3 





3 


44 








74 


16 16 04 





3 »4 








34 


7 11 6§ 





3 


45 








74 


16 12 8 





3 84 








34 


7 7 10 





3 


5 








7 


16 9 3 





3 84 








34 


7 4 i4 





3 


5 








7 


16 5 10 





3 84 








34 


705 





3 


5 








7 


16 2 5 





3 9 








3 


6 16 8 





3 


5 








7 


15 19 


1 ° 


3 9 








3 


6 12 11 





3 


5 








7 


15 15 7 


l 


3 9 








3 


692 





3 


5 








7 


15 12 2 





3 9 








3 


6 5 5 





3 


54 








64 


15 8 34 





3 9 








3 


6 1 8 





3 


54 








6A 


15 5 3 





3 9, 








3 


5 17 11 





3 


54 








64 


15 1 94 





3 94 








24 


5 14 i4 





3 


54 








69 


14 18 4 





3 94 








2* 


5 10 4 





3 


54 








6* 


14 14 104 





3 94 








2 4 


5 6 64 





3 


54 








63 


14 11 5 





3 94 








24 


529 






3 
3 


54 
54 











n 


14 7 "4 
14 4 6 






3 9J , 
3 94 







24 

2* 


4 18 114 
4 15 2 





5 


6 








6 


14 1 





3 94 1 





2* 


4 11 44 





3 


6 








6 


13 17 6 





3 94 ! .0 





24 


4 7 7 





3 


6 








6 


13 14 





3 10 1 





2 


4 3 9 





3 


6 








6 


13 10 6 





3 10 





2 


3 19 11 





3 


6 








6 


13 7 





3 10 ; 





2 


3 16 1 





3 


6 








6 


13 3 6 





3 10 ! 

i 





2 


3 12 3 





3 


6 








6 


13 





3 10 








2 


3 8 5 





3 


6 








6 


12 16 6 





3 10 | 





2 


3 4 7 





3 


64 








54 


12 12 11& 





3 ioj 


' 1 ° 





14 


3 84 





3 


64 








54 


12 9 5" 





3 i<>! 








iA 


2 16 10 





3 


64 








54 


12 5 10J 





3 10 








1 * 


2 12 11$ 





3 


64 








54 


12 2 4 





3 101 








I* 


291 





3 


64 








54 


11 18 94 





3 i°! 


' ! 





ll 


2 5 24 





3 


64 








54 


11 15 3 


1 


3 10^ 


i ! ° 





15 


2 1 4 





3 


7 








5 


11 11 8 





3 11 © 





I 


1 17 5 





3 


7 


. 





5 


11 8 1 


1 


3 if l 





I 


1 13 6 





3 


7 








5 


11 4 6 





3 11 








I 


1 9 7 





3 


7 








5 


11 11 





3 11 








I 


1 5 8 





3 


7 








5 


10 17 4 





3 11 








I 


1 1 9 





3 


7 








5 


10 13 9 





3 11 








I 


17 10 





3 


74 








44 


10 10 1$ 





3 "4 








04 


13 104 





3 


74 








44 


10 6 6 





3 "4 








°i 


9 ii- 


1 


3 


74 








45 


10 2 104 





3 "4 








o| 


5 iij 





3 


74 








4$ 


9 19 3 





3 "4 I 





°3 


020 





3 


74 








44 


9 15 74 





20 








000 





3 


74 








4* 


9 12 




1 











3 


8 








4 


984 




1 
1 











3 


8 








4 


9 4 8 















3 


8 








4 


910 















3 


8 








4 


8 17 4 




( 











3 


8 








4 


8 13 t 















3 


8 








4 


8 10 
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Table IV. 

£50 share repayable in 9 years and 26 weeks at the rate of 

2s. 6d. per week. 

Showing amount due from members per share after each stipulated 
payment. Repayment at the rate of 2/6 for every /50. 



Subscription 


Interest 


Amount due 1 


Subscription 


Interest 


Amount due 


£ s d 


£ * 


5 d 


£ s d 


£ 


s d 


£ a 


. d 


£ s d 


033 


] 


t 9 


49 16 9 , 





3 64 


3 


t 54 


40 19 104 


033 


3 


< 9 


49 13 6 





3 6* 


O 3 


f 54 


40 16 4 


033 


] 


t 9 


49 io 3 





3 7 


O 3 


t 5 


40 12 9 


033 


] 


1 9 


49 7 o 





3 7 


O 3 


t 5 


40 9 2 


033 


] 


t 9 


49 3 9 





3 7 


O 3 


i 5 


40 5 7 


033 


] 


t 9 


49 o 6 





3 7 


O 3 


1 5 


40 2 


3 3i 


] 


c 84 


48 17 *4 





3 7 


O 3 


1 5 


39 18 5 


3 3i 


] 


t 84 


48 13 11 





3 7 


O 3 


1 5 


39 14 10 


3 3i 


: 


t 84 


48 10 74 





3 74 


O 3 


1 44 


39 11 24 


3 3i 


: 


i 84 


48 7 4 





3 74 


3 


t 44 


39 7 7 


3 34 


1 


t 84 


48 4 04 





3 74 


3 


1 44 


39 3 n4 


o 3 34 


] 


c 84 


48 9 





3 74 


3 


[ 4* 


39 4 


034 


] 


[ 8 


47 17 5 





3 74 


3 


[ 44 


38 16 84 


3 4 


j 


[ 8 


47 14 1 





3 7* 


3 


t 44 


38 13 1 


034 


] 


[ 8 


47 10 9 





3 8 


O 3 


t 4 


38 9 5 


3 4 


] 


[ 8 


47 7 5 





3 8 


O 3 


t 4 


38 5 9 


3 4 


O 3 


[ 8 


47 4 1 




1 


3 8 


3 


I 4 


38 2 1 


3 4 


3 


[ 8 


47 9 





3 8 


O 3 


I 4 


37 18 5 


o 3 44 


] 


t 74 


46 17 44 





3 8 


3 


1 4 


37 14 9 


3 4i 


O ] 


c 7 ? 


46 14 





3 8 


3 


t 4 


37 11 1 


°3 4* 


O ] 


t 74 


46 10 74 





3 8 


3 


1 4 


37 7 5 


3 4* 


O ] 


1 74 


46 7 3 





3 8 


O 3 


t 4 


37 3 9 


3 4i 


O ] 


1 74 


46 3 i°4 


! 


3 84 


O 3 


' 34 


37 04 


3 4$ 


3 


 74 


46 6 





3 84 


3 


1 34 


36 16 4 


3 44 


] 


t 74 


45 17 i4 





3 84 


3 


1 34 


36 12 74 


3 44 


] 


1 74 


45 13 9 


1 


3 84 


O 3 


r 34 


36 8 11 


3 5 


: 


1 7 


45 10 4 


1 




3 84 


3 


t 34 


3 6 5 2* 


3 5 


] 


' 7 


45 6 11 


1 


3 84 


3 


1 34 


36 1 6 


3 5 


i 


c 7 


45 3 6 





3 9 


3 


c 3 


35 17 9 


3 5 


3 


i 7 


45 1 





3 9 


O 3 


1 3 


35 14 


3 5 


1 


i 7 


44 16 8 





3 9 


O 1 


t 3 


35 10 3 


3 5 


i 


c 7 


44 13 3 





3 9 


0. J 


[ 3 


35 6 6 


3 54 


3 


1 64 


44 9 94 





3 9 


O 3 


t 3 


35 2 9 


3 54 


3 


[ 64 


44 6 4 





3 9 


O 3 


f 3 


34 19 


3 54 


3 


[ 64 


44 2 104 





3 94 


O 3 


1 24 


34 15 24 


3 54 


3 


< 64 


43 19 5, 





3 94 


3 


c 24 


34 11 5 


3 54 


3 


t 64 


43 15 "4 


6 


3 94 


O 3 


c 2* 


34 7 74 


3 54 


3 


[ 64 


43 12 6 





3 94 


O 3 


[ 2 § 


34 3 10 


3 54 


O 3 


[ 64 


43 9 °i 





3 94 


3 


c 24 


34 04 


3 54 


3 


1 64 


43 5 7 





3 94 


O 3 


[ 24 


33 16 3 


036 


3 


[ 6 


43 2 1 





3 94 


O 3 


I 24 


33 12 54 


036 


O 3 


[ 6 


42 18 7 





3 94 


3 


' 24 


33 8 8 


036 


3 


[ 6 


42 15 1 





3 10 


O 3 


[ 2 


33 4 10 


036 


3 


t 6 


42 11 7 





3 10 


3 


[ 2 


33 1 


036 


3 


[ 6 


42 8 1 





3 10 


O 3 


[ 2 


32 17 2 


036 


O 3 


[ 6 


42 4 7 





3 10 


O 3 


[ 2 


32 13 4 


036 


O 3 


[ 6 


42 1 1 





3 10 


O 3 


[ 2 


32 9 6 


036 


3 


t 6 


41 17 7 





3 10 


O 3 


[ 2 


32 5 8 


3 64 


O 3 


[ 5 J 


41 14 °4 





3 io4 


3 


[ 14 


32 1 94 


3 6J 


3 


c 54 


41 10 6 





3 104 


3 


[ l4 


31 17 11 


3 64 


3 


' 54 


41 6 114 





3 104 


O 3 


[ IA 


3i 14 ©4 


3 64 


O 3 


1 5i 


41 3 5 





3 104 


O 3 


c 1$ 


31 10 2 
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Table IV. — continued. 



1 

Subscription 


Interest 


Amount due ' 


1 

Subscription 


Interest 


Amount due 


£ 


s 


d 


£ 


s d 


£ s d , 


£ 


s 


d 


£ 


s 


d ! 


£ "s d 





3 J 


toj 





1 1* 


3i 6 3* 





4 


3 i 








9 ' 


20 14 8 





3 J 


104 





1 14 


31 2 5 





4 


3 








9 


20 10 5 





3 J 







1 1 


30 18 6 





4 


3i 








»i 


20 6 14 





3 J 







1 1 


30 14 7 





4 


3* 








84 


20 1 10 





3 ^ 







1 1 


30 10 8 





4 


34 








8* 


19 17 64 





3 2 







1 1 


30 6 9 





4 


32 








8* 


19 13 3 





3 2 







1 1 


30 2 10 





4 


3h i 








8* 


19 8 114 





3 : 







1 1 


29 18 11 





4 


32 ! 








8* 


19 4 8 





3 


[i* 





1 0* 


29 14 11* 





4 


4 ' 








8" 


19 4 





3 


11* 1 





I 0* 


29 11 





4 


4 








8 1 


18 16 





3 


11* ' 





1 c* 


29 7 o.\ 





4 


4 








8 ! 


18 11 8 





3 


ni : 





1 0* ' 


29 3 1" 





4 


4 








8 


18 7 4 





3 


iii ; 





1 0* ! 


28 19 1* 





4 


4 








8 


18 3 





3 


11* | 





1 c) 


28 15 2" 





4 


4 








8 


17 18 8 





4 








1 


28 1 1 2 





4 


44 








71 1 


17 14 34 





4 








1 


28 7 2 





4 


42 








7* ' 


17 9 11 





4 








1 


28 3 2 





4 


43 








74 


17 5 6* 





4 








1 


27 19 2 





4 


42 








74  


17 1 2 





4 








1 


27 15 2 





4 


42 , 








74 


16 16 9* 





4 








1 


27 11 2 





4 


42 








74 


16 12 5" 





4 


o§ 





11* 


27 7 i-> 





4 


5 








7 


16 8 





4 


oh 





n| 


27 3 1 





4 


5 








7 I 


16 3 7 





4 


o* 





114 


26 19 0.^ 





4 


5 








7 


15 19 2 





4 


04 





11* 


26 15 





4 


5 








7 


15 14 9 





4 


oh 





n5 


26 10 11*, 





4 


5 








7 


15 10 4 





4 


oh 





11* 


26 6 11 





4 


5 








7 


15 5 11 





4 







11 


26 2 10 





4 


52 








64 


15 1 54 





4 







11 


25 18 9 





4 


52 








6* 


14 17 





4 







11 


25 14 8 





4 


52 








65 


14 12 64 





4 







11 


25 10 7 





4 


52 








64 


14 8 1 





4 







11 


25 6 6 





4 


6 








6 


14 3 7 





4 







11 


25 2 5 


[ 


4 


6 








6 


13 19 1 





4 


ii 





10* 

iojj 


24 IS 33 


' 


4 


6 








6 


13 14 7 





4 


1* 





24 14 2 





4 


6 








6 


13 10 1 





4 


14 





10* 


24 10 03 





4 


6 








6 


13 5 7 





4 


1* 





10* 


24 5 " 





4 


6 








6 


13 1 1 





4 


ii 





1 of 


24 1 93 





4 


63 








54 


12 16 6* 





4 


i* 





104 


23 17 » 





4 


6* 








54 


12 12 





4 


2 





10 


23 13 6 





4 


64 








54 


12 7 54 





4 


2 





10 


23 9 4 





4 


63 








54 


12 2 11 





4 


2 





10 


23 5 2 





4 


7 








5 


11 18 4 





4 


2 





10 


23 1 





4 


7 








5 


11 13 9 





4 


2 





10 


22 l6 IO 





4 


7 








5 


11 9 2 





4 


2 





10 


22 12 8 





4 


7 








5 


11 4 7 





4 


2* 





9* 


22 8 52 





4 


7 








5 


11 





4 


23 





9* 


22 4 3 





4 


7 








5 


10 15 5 





4 


2* 





9* 


22 O o£ 





4 


73 








44 


10 10 94 





4 


2§ 





94 


21 15 10 





4 


73 








44 


10 6 2 





4 


2*. 





gh 


21 II A 





4 


7* 








44 


10 1 64 





4 


22 





93 


21 7 5 





4 


7* 








43 


9 16 11 





4 


3 





9 


21 3 2 





4 


7§ 








44 


9 12 34 





4 


3 





9 


20 l8 II 





4 


74 








44 


978 



G 2 
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Table IV. 


— continued. 








Subscription 


Interest 


1 

Amount due 


Subscription 


Interest 


! Amount due 


£ s d 


£ s d 


£ s d 


£ s d 


£ 3 


d 


£ s d 


048 


004 


930 


4 10 





2 


436 


048 


004 


8 18 4 


4 10 





2 


3 18 8 


048 


004 


8 13 8 


4 10 





2 


3 13 10 


048 


004 


890 


4 ioi 





i£ 


3 8 n 5 


048 


004 


844 


4 103 





14 


3 4 1 


048 


004 


7 19 8 










048* 


3J 


7 14 iri 


















048* 


3j 


7 10 3 










048^ 


3i 


7 5 6i 


4 io§ 





i* 


2 19 2$ 


4 8J 


3 £ 


7 10 


4 10A 





i* 


2 14 4 


049 


003 


6 16 1 


4 11 





1 


2 9 5 


049 


003 


6 11 4 


4 11 





1 


246 


049 


003 


667 


4 11 





1 


1 19 7 


049 


003 


6 1 10 


4 11 





1 


1 14 8 


049 


003 


5 17 1 


4 11 





1 


1 9 9 


049 


003 


5 12 4 


4 11 





1 


1 4 10 


4 9i 


O O 2j 


5 7 6£ 


4 nj 





03 1 


19 I0& 


4 94 


O 2£ 


529 


4 n£ 





o£ | 


14 11 


4 94 


2$ 


4 17 n% 


4 11J 





ok 


9 ii£ 


4 9i 


O O 2§ , 


4 13 2 


4 iij 





°3 


050- 


4 10 


2 ' 


484 


050 





O 


000 



Table V. 

^"50 share repayable in 7 years and 31 weeks at the rate of 
3s. per week. 

Showing amount due from members per share after each stipulated pay- 
ment. Repayment at the rate of 3s. for every £50. 



1 Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


£ s d 


£ s 


d 


£ s d 


£ s d 


£ £ 


> d 


£ s d 


043 


1 


' 9 


49 15 9 


4 52 


] 


1 63 


44 2 94 


4 3 


] 


1 9 


49 11 6 


4 52 


] 


i 63 


43 18 4 


043 


i 


t 9 


49 7 3 


4 53 


] 


1 63 


43 13 io4 


043 


] 


[ 9 


49 3 


4 5 


] 


t 63 


43 9 5 


4 3i 


] 


t 83 


48 18 83 


4 53 


] 


1 63 


43 4 "4 


4 3i 


i 


t 85 


48 14 5 


4 54 


] 


i 63 


43 6 


4 3) 
043* 


1 


1 85 


48 10 13 


046 


i 


[ 6 


42 16 


i 


i 83 


48 5 10 


046 


: 


[ 6 


42 11 6 


4 34 


] 


t 8 S 


48 1 63 


046 


: 


[ 6 


42 7 


4 3J 


] 


[ 83 


47 17 3 


046 


J 


[ 6 


42 2 6 


044 


] 


[ 8 


47 12 11 


4 6J 


: 


[ 34 


41 17 "4 


044 


i 


[ 8 


47 8 7 


046* 


j 


' 53 


41 13 5 


044 


] 


i 8 


47 4 3 


4 63 


i 


[ 5i 


41 8 104 


044 


] 


[ 8 


46 19 11 


4 6J 


: 


1 54 


4i 4 4 


044 


] 


[ 8 


46 15 7 


047 


i 


c 5 


40 19 9 


044 


] 


[ 8 


46 11 3 ' 


047 


1 


' 5 


40 15 2 


4 43 


] 


c 7^ 


46 6 103 


047 


o ] 


1 5 


40 10 7 


4 42 


] 


[ 7} 


46 2 6 


047 


] 


< 5 


40 6 


O 4 4J 


] 


[ 73 


45 18 13 


047 


i 


c 5 


40 1 5 


4 43 


i 


t 73 


45 13 9 . 


047 


] 


1 5 


39 16 10 


4 5 


i 


t 7 


45 9 4 


4 7j 


 


: 


[ 43 


39 12 24 


4 5 


] 


1 7 


45 4 11 


4 7{ 


. 


: 


[ A i 


39 7 7 


045 


] 


t 7 


45 6 


4 7 


 


i 


[ 44 


39 2 11J 


045 


] 


c 7 


44 16 1 | 


4 7^ 




] 


t 44 


38 18 4 


045 


i 


1 7 


44 11 8 


048 


i 


1 4 


38 13 8 


4 5 


i 


t 7 


44 7 3 

1 


048 


] 


t 4 


38 9 
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Table V. — continued. 



Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


£ 


s d 


£ s 


d 


£ s d 


£ 


s 


d 


£ 


s d 


£ s d 





4 8 


1 


4 


38 4 4 


O 


5 


1 





11 


25 10 7 





4 8 


1 


4 


37 19 8 


O 


5 


1 





11 


25 5 6 





4 8 


1 


4 


37 15 





5 


12 





10A 
io| 


25 44 





4 8 


1 


4 


37 10 4 


O 


5 


12 





24 15 3 





4 8* 


1 


3* 


37 5 72 


O 


5 


ih 





io* 


24 10 14 





4 8J 


1 


34 


37 11 


O 


5 


l| 





104 


24 5 





4 8* 


1 




36 16 2i 


O 


5 


2 





10 


23 19 10 





4 8* 


1 


34 


36 11 6 


O 


5 


2 





O IO 


23 14 8 





4 9 


1 


3 


36 6 9 





5 


2 





IO 


23 9 6 





4 9 


1 


3 


36 2 





5 


2 





O IO 


23 4 4 





4 9 


1 


3 


35 17 3 





5 


22 





94 


22 19 14 





4 9 


1 


3 


35 12 6 





5 


22 





94 


22 13 11 





4 9 


1 


3 


35 7 9 





5 


22 





94 


22 8 84 





4 9 


1 


3 


,35 3 





5 


22 





93 


22 3 6 





4 94 


1 


2 J 


34 18 2§ 





5 


23 





94 


21 18 34 





4 94 


1 


22 


34 13 5 





5 


2* 





94 


21 13 1 





4 92 


1 


2 | 


34 8 72 





5 


3 





9 


21 7 10 





4 9k 


1 


2* 


34 3 10 ; 





5 


3 





9 


21 2 7 





4 93 


1 


23 


33 19 o§ 





5 


3 





9 


20 17 4 





4 93 


1 


22 


33 14 3 1 





5 


3 





9 


20 12 1 





4 10 


1 


2 


33 9 5 





5 


3 





9 


20 6 10 





4 10 


1 


2 


33 4 7 , 





5 


3 





9 


20 1 7 





4 10 


1 


2 


32 19 9 





5 


33 





84 


19 16 34 





4 10 


1 


2 


32 14 11 





5 


3k 





84 


19 11 





4 io* 


1 


12 


32 10 0$ 





5 


34 





34 


19 5 84 





4 io§ 


1 


13 


32 5 2 





5 


32 





84 


19 5 





4 10$ 


1 


,x 


32 3^ 





5 


4 





8 


18 15 1 





4 102 


1 


ii 


3i 15 5 





5 


4 





8 


18 9 9 





4 102 


1 


l| 


31 10 6£ 





5 


4 





8 


18 4 5 





4 102 


1 


15 


3i 5 8 





5 


4 





8 


17 19 1 





4 11 


1 




31 9 





5 


42 





74 


17 13 84 





4 11 


1 




30 15 10 





5 


42 





74 


17 8 4 





4 11 


1 




30 10 11 





5 


42 





74 


17 2 114 





4 11 


1 




30 6 





5 


43 





74 


16 17 7 





4 "3 


1 


oA 


30 1 0$ 





5 


5 





7 


16 12 2 





4 "4 


1 


of 


29 16 1 





5 


5 





7 


16 6 9 





4 "2 


1 


02 


29 11 1$ 





5 


5 





7 


16 1 4 





4 Hi 


1 


ok 


29 6 2 





5 


5 





7 


15 15 11 





5 


1 





29 1 2 





5 


5 





7 


15 10 6 





5 


1 





28 16 2 





5 


5 





7 


15 5 1 





5 


1 





28 11 2 





5 


53 





64 


14 19 74 





5 


1 





28 6 2 





5 


54 





64 


14 14 2 





5 


1 





28 1 2 





5 


54 





64 


14 8 84 





5 


1 





27 16 2 1 





5 


54 





64 


14 3 3 





5 °* 





11, 


27 11 ij ' 





5 


6 





6 


13 17 9 





5 °4 





"2 


27 6 1 





5 


6 





6 


13 !2 3 





5 °| 





iii 


27 1 0$ 





5 


6 





6 


13 6 9 










i J 2 


26 16 





5 


6 





6 


13 1 3 





5 1 





11 


26 10 11 j 





5 


64 





54 


12 15 84 





5 1 





11 


* 26 5 10 I 





5 


6 i 





54 


12 10 2 





5 1 





11 


26 9 





5 


6? 





54 


12 4 7k 





5 1 





11 


25 15 8 


1 


5 


64 





54 


11 19 1 

1 
1 



9o 
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Table V. — :ontinued. 



Subscription 


Interest 


Amount due 


Subscription 


Interest 


Amount due 


 £ s d 


£ s d 


£ s d 


£ s d 


£ 


s 


d 


£ s d 


o 5 7 


005 


11 13 6 


5 94 








24 


5 8 9 4 


o57 


005 


11 7 11 


5 94 








24 


5 3 


5 7 


005 


11 2 4 ; 


5 94 





c 


24 


4 17 24 


057 


005 


10 16 9 1 


5 94 








24 


4 " 5 


057 


005 
005 


10 11 2 
10 5 7 












o57 










5 71 
5 74 


4A 


9 19 n4 


5 10 








2 


4 5 7 


44 


9 14 4 


5 10 








2 


3 19 9 


5 7i 


4A 


9 8 84 


5 10 








<■> 


3 13 11 


5 74 


4 


9 3 1 


5 10 








2 


3 8 1 


5 8 


004 


8 17 5 , 


5 104 








1* 


3 2 24 


* 5 8 


004 


8 11 9 ; 


5 104 








i4 


2 16 4 


058 


004 


8 6 1 


5 104 








i4 


2 10 54 


058 


004 


805 


5 10J 








i4 


2 4 7 


5 84 


34 


7 14 84 


5 11 








1 


1 18 8 


5 84 


34 


7 9 


5 11 








1 


1 12 9 


5 84 


34 


7 3 34 


5 11 








1 


1 6 10 


5 84 


34 


6 17 7 ! 


5 11 








1 


1 11 


059 


003 


6 11 10 1 


5 114 








04 


14 114 


5 9 


003 


6 6 1 


5 114 








04 


090 


059 


003 


604 


060 











030 


5 9 


003 


5 M 7  


030 











000 
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APPENDIX A. 



THE PORTIONS OF THE BUILDING SOCIETIES 
ACTS RELATING TO ACCOUNTS, AUDITORS, &c. 



The first portion of any importance is found in Section 40 of 
the Building Societies Act, 1874, and is as follows: — 

37 & 38 Vict. cap. 43. 

40. — The Secretary or other officer of every Society under this Act shall 
once in every year at least prepare an account of all the receipts and 
expenditure of the Society since the preceding Statement, and a General 
Statement of its funds and effects, liabilities and assets, showing the 
amounts due to the holders of the various classes of shares respectively 
to depositors and creditors for loans, and also the balance due or out- 
standing on their mortgage securities (not including prospective 
interest), and the amount invested in the funds or other securities ; 
and every such account and statement shall be attested by the auditors, 
to whom the mortgage deeds and other securities belonging to the 
Society shall be produced, and such Account and Statement shall be 
countersigned by the Secretary or other officer, and every member, 
depositor, and creditor for loans shall be entitled to receive from the 
Society a copy of such Account and Statement, and a copy thereof shall 
be sent to the Registrar within 14 days after the annual or other general 
meeting at which it is presented, and another copy thereof shall be 
suspended in a conspicuous place in every office of the Society under 
this Act. 



In the Act of 1894 we find the form in which the accounts must 

be given (see Form X.), and quite detailed instructions for an Act 

of Parliament. 

57 & 58 Vict. cap. 47. 

2. — (1) Every Annual Account and Statement under Section 40 of the 
Building Societies Act, 1874, shall be made up to the end of the official 
year of the Society to which it relates, and shall be in such form and 
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shall contain such particulars as the Chief Registrar of Friendly- 
Societies may from time to time, with the approval of a Secretary of 
State, direct, either generally or with respect to any Society or class of 
Societies. The form of Annual Account and Statement prescribed for 
general use by the Chief Registrar under this section, and every altera- 
tion of that form, shall as soon as practicable be laid before each House 
of Parliament, and shall not come into operation until the expiration 
of forty days from the date at which it is so laid. Provided that every 
such Account and Statement shall set forth — 

(a) With respect to mortgages to the Society, upon each of which 

the present debt does not exceed five thousand pounds (net 
being mortgages where the repayments are upwards of twelve 
months in arrear, or where the property has for upwards of 
twelve months been in possession of the Society), the number 
of all such mortgages, and the aggregate amount owing thereon 
at the date of the Account or Statement, such information being 
given separately in respect of each of the. four following 
classes : — 

(i.) Where the debt does not exceed ^500; 
(ii.) Where the debt exceeds ^500 and does not exceed 
;£ 1,000; 

(iii.) Where the debt exceeds ^1,000 and does net exceed 

£3>°°° ; 
(iv.) Where the debt exceeds ^3,000 and does not exceed 
^5,000; and 

(b) With respect to any other mortgage to the Society, the particulars 

shown by the appropriate tabular form in the First Schedule 
to this Act. 

(2) Every auditor, in attesting any such Annual Account or State- 
ment, shall either certify that it is correct, duly vouched, and in accord- 
ance with law, or specially report to the Society in what respect he 
finds it incorrect, unvouched, or not in accordance with law, 
and shall also certify that he has at that audit actually inspected 
the mortgage deeds and other securities belonging to the Society, 
and shall state the number of properties with respect to which 
deeds have been produced to and actually inspected by him. 

(3) A copy of every such Annual Account and Statement shall be sent 
to the Registrar within fourteen days after the annual or other general 
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meeting at which it is presented, or within three months after the 
expiration of the official year of the Society, whichever period expires 
first. 

(4) For the purposes of this section, the expression "official year" 
shall mean, in the case of any Society established after the passing of 
this Act, the year ending with the thirty-first day of December, and, 
in the case of any Society established before the passing of this Act, 
the year ending with the time up to which its Annual Account 
and Statement is made at the passing of this Act. 

(5) This section shall not come into operation until the expiration of 
twelve months after the passing of this Act. 



Section 4 of the Building Societies Act, 1894, deals with the 
power given to the Registrar to appoint under certain conditions 
an Accountant or Actuary to make an investigation of the books 
of any Society, upon the application of ten members of the 
Society who have been members of such Society for not less 
than twelve months. 

Section 11 of the Act of 1894 relates to the accounts having to 
be sent to the Registrar on a dissolution, and is as follows : — 

57 & 58 Vict. cap. 47. 

11. — If a Society under the Building Societies Acts is dissolved in 
manner prescribed by its rules, or in pursuance of the consent of 
three-fourths of the members, the liquidators, trustees, or other persons 
having the conduct of the dissolution, shall within twenty-eight days 
from the termination of the dissolution, send to the Registrar an 
account and Balance Sheet, signed and certified by them as correct, 
and showing the assets and liabilities of the Society at the commence- 
ment of the dissolution, and the mode in which those assets and 
liabilities have been applied and discharged, and in default of so doing 
shall each be liable to a fine of not exceeding ^5 for every day during 
which the default continues. 



It should be particularly noted that balloting for advances is 
an illegal mode, and should under no circumstances be allowed. 
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Further, Building Societies may not advance money on any 
but first mortgages, unless the prior mortgage is in favour of the 
Society making the advance. 

The following sections of the Building Societies Acts of 1874 
and 1894 deal with the investments which a Society may make. 
The portions of the Act are as follows : — 

37 & 38 Vict. cap. 42. 

Any Society under this Act may from time to time, as the rules 
permit, invest any portion of the funds of the Society, not immediately 
required for its purposes, upon real or leasehold securities, or in the 
public funds, or in or upon any Parliamentary stock or securities, or 
in or upon any stock or securities, payment of the interest on which 
is guaranteed by authority of Parliament, or, in the case of Terminating 
Societies, with other Societies under this Act ; and for the purpose of 
investments in the public funds, or upon security of copyhold or 
customary estate, the Society, or the Board of Directors or Committee 
of Management thereof, may from time to time appoint and remove 
trustees. 

57 & 58 Vict. cap. 47. 

(1) A Society under the Building Societies Acts may — 

(a) Deposit in a savings bank any money belonging to the Society. 

provided that the whole amount, exclusive of Government 
stock, credited, by the bank to the Society does not exceed ^300 
at any one time ; and 

(b) invest in Government stock through a savings bank any money of 

the Society, provided that the whole amount of Government 
stock credited by the bank to the Society does not exceed ,£500 
stock at any one time. 

(2) In this section the expressions " savings bank " and " Government 
stock " have respectively the same meaning as in the Savings BanK 
Act, 1893. 

The powers of investment under Section 25 of the Building Societies 
Act, 1874, shall include power to invest in or upon any security in which 
trustees are for the time being authorised by law to invest. 
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The next two portions of the Act of 1874, as set out below, are 
very important, as they have to be printed in full in the Pass 
Books, or whatever may do duty for such, of every Building 
Society. 

The Sections Nos. 14 and 15 are as follows: — 

37 & 38 Vict. cap. 42. 

14. — The liability of any member of any Society under this Act in 
respect of any share upon which no advance has been made shall be 
limited to the amount actually paid or in arrear on such share, and in 
respect of any share upon which an advance has been made shall be 
limited to the amount payable thereon under any mortgage or other 
security, or under the rules of the Society. 

15. — With respect to the borrowing of money by Societies under 
this Act, the following provisions shall have effect: — 

(1) Any Society under this Act may receive deposits or loans, at 
interest, within the limits in this section provided, from the members 
or other persons, or from Corporate bodies, Joint-stock Companies, or 
from any Terminating Building Society, to be applied to the purposes 
of the Society : 

(2) In a Permanent Society the total amount so received on deposit 
or loan, and not repaid by the Society, shall not at any time exceed 
two-thirds of the amount for the time being secured to the Society by 
mortgages from its members : 

(3) In a Terminating Society the total amount so received and not 
repaid may either be a sum not exceeding such two-thirds as aforesaid, 
or a sum not exceeding twelve months' subscriptions on the shares for 
the time being in force : 

(4) Any deposits with or loans to a Society under this Act, made 
before the commencement of this Act in accordance with its certified 
rules, are hereby declared to be valid and binding on the Society, but 
no further deposits or loans shall be received by such Society, except 
within the limits provided by this section : 

(5) Every Deposit Book or acknowledgment or security of any kind 
given for a deposit or loan by a Society shall have printed or written 
therein or thereon the whole of the fourteenth and fifteenth sections 
jf the present Act. 
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FORMS (VARIOUS) 



THE PERMANENT BUILDING SOCIETY. 



Form of Application for Shares. 



To the Directors of the Permanent Building Society — 

I, , of 

, (occupation) 
having been supplied with a copy of the Rules of your Society, hereby 
apply for * * shares, for which I undertake 

to pay on the terms, and to hold subject to the conditions set forth in the 
said rules, 

Dated this day of 19 • 

Signature of applicant . 

* Here state number and denomination 



APPENDIX B. 



97 



THE 



PERMANENT BUILDING SOCIETY. 



Form of Application for Advance. 



To the Directors of the 



Permanent Bu'lding Society — 



Gentlemen, 

At the foot hereof please note particulars of property, on the 
security of which I am desirous of obtaining an advance of £ 
on the terms and conditions prescribed by the Rules of your Society, such 
advance to be repayable in a period of years 

weeks, principal and interest thereon ; and I beg 
to hand you herewith £ : : by way of deposit to cover the 
preliminary Solicitor's and Surveyor's fees. 



Dated this 



day of 



19 



Signature of applicant. 



Description of Property proposed as Security. 

Where situate 

Whether freehold or copyhold 

If leasehold, state number of years unexpired 

Whether original lease, underlease, or assignment of 

IGcL&w •• •  •• •• •• •• •• 

Ground rent per annum . . . . . . 

Whether house is erected or to be erected 
If tenanted state by whom, and at what rent 
Does landlord or tenant pay the taxes and insurance 
If occupied by owner or unoccupied, applicant to 
state what he considers a fair rental 

J. cL2vw*) ■• •• • • • • •• 

xvcLlwS •• •• •• • • •• 

Insurance . • 

To what use to be applied by applicant 

Name and address of present owner . . 
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THE PERMANENT BUILDING SOCIETY. 



Form of Application for Advance for purchase at Auction. 



To the Directors of the Permanent Building Society — 

Gentlemen, 

At the foot hereof, please note particulars of property offered for 
sale by auction, at the ' at o'clock in 

the of the day of 19 , 

which I am desirous to purchase through your Society ; and should such 
property be purchased on my account, I hereby agree to execute a 
mortgage thereof and subscribe to all the terms and conditions prescribed 
by the Rules of your Society. The purchase money advanced by you, 
together with the interest thereon I propose repaying in a period of 

years, weeks, principal and interest 

thereon, and I beg to hand you herewith £ : : by way 

of deposit to cover preliminary charges of Solicitor and Surveyor. 

Dated this day of 19 . 

Signature of applicant. 



Description of Property proposed as Security. 
Where situate 

Whether freehold or copyhold 
If leasehold, state number of years unexpired 
Whether original lease, underlease, or assignment 

Ol 16c»oC •• •• •• •• •• •• 

Ground rent per annum 
Whether house is erected or to be erected 
If tenanted state by whom, and at what rent 
Does landlord or tenant pay the taxes and insurance 
If occupied by owner or unoccupied, applicant to 
state what he considers a fair rental 

X cLXGo •• •• •• •• ■• •• 

xvaies •• •• •• •• •• •• 

Insurance 

To what use to be applied by applicant 

Name and address of present owner . . 
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THE 



PERMANENT BUILDING SOCIETY. 



Form of Transfer. 

By Section 41 of the Building Societies Act, 1874, a transfer is not liable 

to stamp duty. 



I, 



one of the members of the 



Permanent Building Society, in consideration of 



paid to me by- 
do hereby transfer my share(s) in the said Society, numbered 



to 



, to the said 



his (or her) executors, administrators and assigns, subject to the payments 
and regulations prescribed by the Rules of the Society. 



And I, 



sanctioned by the 



Board of Directors, do hereby agree to accept the said share(s) subject to 
the same payment and Regulations. 



As witness our hands and seals, this 



day of 



19 
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FORM OF RECEIPT TO BE ENDORSED ON MORTGAGE 

OR FURTHER CHARGE. 



The Permanent Building Society hereby acknowledge to have 

received all moneys intended to bs secured by the within (or above) 
written deed. 

In witness whereof the seal of the Society is hereto affixed,, 
this day of 19 , by order 

of the Board of Directors, in the presence of 

Secretary or Manager. 



CERTIFICATE OF INCORPORATION. 



No 

The Registrar of Building Societies in England hereby certifies 

that the Permanent Building Society, established at 

in the County of is incorporated 

under the "Building Societies Act, 1874," this day 

of , One thousand Nine Hundred and • 

(Signature of Registrar). 




Seal J Copy kept.— 

(Signature of Registrar). 



The Incorporation of a Building Society does not imply any approval by 
the Registrar of its Rules or Tables, or any guarantee of its good manage- 
ment or financial stability. 
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